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N/ HV IRWP DWRQV J IDGAEN QFHOFH

( GXFDWWXUG SARIDQYAEHQ IRUP DURQ LQWD®!

( GXFDWXUGH - HXQHV ( QDQW HQ IRUP DURQ IQWD®
I HVRFBIFRP P XQ( 6 ( -(

(6 HW - ( HQDSSUHQNADIH

/ D YIH AAXADQM

N/ HV IRWP DARQV SIRIHMRQOHDNV

$ FFRP SDJQDQW GXFDW HW6 RFAIDO
&$) (58,6
$ CDOVH GHV 3 IDWXHV 3 IR HWIRQGHGNV

N/ HV VXSSRW SAEDI RIITXHV

| HQXP AEITXH Y- ) 33

/' H FHQUH GH GREXP HQIBMRQ
/ D UEABHQFH VDQAEKDQAFDS
/ H SR +

N/ DWRFIDWRQ

5 FMRXUVXUCS WHP E@EH * AEYEDGN
& RQAMAMRQ GX & RQUHOGS GP IQMIDMIRQ HAGX 96X UHDX

N/ HELDQ | LODQFIHU
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5 HYHQUVXUFHWH DQQAE
QRXYHDX GDQV ® SDW/AEGH QRIWH AER®I DYDQW
QAYRTXHU@YHQU , CHW-VRX@ QHUFRP ELHQ FHWH
DQQAE! D P QBEGDQV XQP CP H P RXYHP HQMQ HW
UHQRXYHDX &RP P H XQH SAEIRGH GH SDWDIH VDQV
P RP HQAGH OWQRH RO DQFIHQV HQRXYHDX] VH
QHQNBRXUFRQAKILH XQWMP SV HOFRUH BNV SURWW
GHGP DO

$SAV G GASDYY-0 UHWDIW GH 3 KITSSH 3 RILIHU
QAUHPWMXUGX QXP AEITXH HQ FH IXWDX \RXUGH
3DWHDO F&DOP GUHAWFH GH @ IRP DIRQ
FRQIOXH HWEH O DUH &KUMICH' DYIG GUHRWEH
JAEYED®! GH IDILH YDRIUGKUGRWAD WD $
@QARUGH FHXLGH 0 DUH + ABQH 0 DWXHW

IRUP DWEH GDQV @ ILOAUH GHY ASXFDWMXLY
VSAFIDIVAY GHSXIVSAVGH DQVY2@ ) 33 FHV
GASDIV HQADEHQNEDQY GIXUM@RI H GHY DRRMXLY
SRUMXLY GXQH KIMRILH TXY RQAVDARQQAH DX
TXRIAHQ ' iXWHY VDOUAY DARQ HQNFHWH OAM 1
YRXV VHIRQABURHQUE/ GDQV BN SDIHV TXLVXLYHQW

0 DIV DSLAV XQ GAP AED) HP HQATXLGH VH @ W SDV
Y%XQMP SO FKDQI HP HQAGDGAHWH HQ HAXCH
P RGLIFDWRQ GHY VAW GH @DWRADIRQ HQ
VIDQRRQADIWARP P H @ WDQUMRQ YHY XQ
QRXYH® GILHAIRQ / H QRP EUH GDUIYARV GH
QRXYHDX]  VDOUAY GDQV QRWH AERGI HMWAJ QUIEDWY
& HWH DQQAH GHYDIMDWH FRQVDFUE Y5FHW
DFFXHOGHY QRXYHDX] VDOUAY & RQWIKILH XCH
QRXYH®I AT XISH QAEHVWABIVKCH DWHQUIRQ
SDMEXOAUH SRXUIABAEBHU SURGXILH GX FRP P XQ
WDYDIBUHQHP EGI Y2SDMWGHY HQI DI HP HQW HW
YDBIXWY GH QRIWH DWRFAIDURQ ) DILH YIYUH B SDW/E
RX SGVMWABI WDQVP HVWIH HWAHQ QRXUISRXU
DYDQFHU / HV P HP EUHV GX FRQUHORDGP IQMADIRQ
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REQH Y%2VH SBQIHUY2

RQAGDIABIXLY ARAQMSHOE SRXUUMDYDIU®!
AJ P HQAQUEIHXUGHY VDOUWAY HQ VH SHQRKDQWV
VXUD TXHIRQ GH O OIFIVEHWEX YLYUH HQVHP EG
8 Q QRXYHIDWF®! HWWHQX UDSSHBIUGDQV FH

A GP HQABN YDBIXLY GRXYHMUH HWEH \RBEDQFH
SURP XHV GDQV CRWH AERBI FRP P H G VRXKDIWEH

VRQVFULH FRQAH \RX\WM |RUP H GH SIRVABDMIVP H RX

HQGRANIHP HQV

3 RXUP HQHUY2ELHQ ®1 BHGRXYHDX  GRXV DYRQV SWV
®I\VRQ GAV DYHF GDUIYAH G UE 6 DQIP DUD
FRP P H QUHPWXUDGIRIQAGH SUSDUHUD WDQUMRQ
GH IDILH TXH FHW 11Q QH VRIMBDV i QRQ P H GXQH
SAHRGH GH TP IQDUMBIQHQYIVI HDE®I DX P RP HQARO
CQRWH VHRAMXUMDYHWH XQH J UDYH FUVH GH VHQV HW
QDWDPRYMAE ( WHHWWHQUHP E®I TXH O DUH
&KUIZH' DYIG HW UE 6 DQIP DUD DYHF G VRXIHQ
GH YRXV \RXV FKHY DGKABHON GX &$ HWEX EXUHDX
RQNGAEIGAEGH | DILH GXCH WDQUMRQ XQ P RP HQAGH
EDVEX®! DYHF XQ SURVVITXLAIVDP HQAEY2P RALHU

CQRIWH RUDQVDIRQ FRP P H CRIH P RGAGI
AERQRP [TXH @RXYHUWMUH GH IGAUHAV ( 6 HW( - ( HQ
DSSUHQINADIH

/ D IRUP DIRQ HQ DSSUHQINA/DI H D ASKESHQVAH

FRP P H XQH UBSRQVH DX] GlLI XK/ GDWIDRYIVEHW
GH WM HQATXH FRQCDIMVHQAB HP SB HXWY GH

CQRWH VHRWIXU P DIV DXWLSRXUUISRQGUH DX|
QLIEXTE VRADBN RX GIQVFUSURQ GDQV ®f P RQGH
SUR HVWRQGHOTXH SHXYHQAHQFROUHUGN
DSSUHQDQW



0 DIV FH SIRMBRUIBIMDX\WWLHQ GLXCQH P RALIEDIRQ
GH QRWH P RGA®I AERQRP ITXH TXLMVTXgFL

VDSSX\ DVRAY P DIRUMIAUHP HQAXUD SDWWEH @
VXEYHQIRQ5 A IRQDB! , GQAEHVMMBIVDX\L G
UHFUKMP HQWRXQH QRXYHT AT XISH SRXUQRV IGRUHV

HQ DSSUHQINADI H HWERXYHUWMUH GXQ QRXYHDX VW
SRXUUHFHYRIUVDOUAY HWARD DL ,D@IW

QYHWILHUQRY UAWRXUHV AERQRP ITXHV RXYULIGH
QRXYHDN SHYSHAHY &H SURVIVORXY D

DFFRP SDU Q4% \RX\M DQQAE  QRXV REQ HDQWACRXV
FRQURQMUDX] D@V GX P DUFKAEP P REIMHUHWEH
VHV DRMXLY Z4LQMURT HUGQRV SUDWTXHY CRWH
FRQPHSWIRQ GX IDILH ATXISH GX | DILH IQAMARQ / D
WL QDUMUH GX EDIOGX @FDOXH $ XI XM * HYDY HQ
DRONVD | [CDDVDMRQ GHY WDYDX] 11Q GAEHP EWH
FRXUDQNQYIHU P DI'XHQAB! OQRHP HQNCH
FHWH QRXYH®! DYHQMUA

$ 1OV XWX BQ GH DQQAE! BV WDYDX] DX VHQ
GHV IQABGFHY GH QRWH DWRFIDIRQ RQWFKHUFK A2
P HWH HQ DRIRQ GER®I DXVRXUGH VXV P DXL
FRP P H @ EDMH GH DMDRMIVAEGHY P ALY HWEHV
IRUP DURQV GAYROMRQ GH @ IRP DIRQ
SIRHWMRQH®! @QURUSRQ GH QRV IRP DIRQY GH
QYHDX  GDQV B JIURQ XQYHWABILA
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,GQRXV | DXVDGDS\WUPAER®! DX SXETFE TXLQRXV
DULYH YID 3 DUFRXWXS SOV MIXCH P RQV SUISDUE
DX P RQGH SUR HWIRQQHOHWQAEHWABIQAXQ

DFFRP SDJ QHP HQWBOIV VRXWQX 1 RXV DYRQV | DB
FKR[ GH GAYHBSSHUQRY R QXP ABEITXHY HWEH
FROWNKIUH XQH SAEDIRIIH GYHWALLAE! 0 DIV DXWL
GDYRUD FDSDAMEGOWH P HX] IGHQMHU GH UHQAH
YIME®! FH TXH QRXV VRP P HV HWAH TXH QRXV
IDVRQV 3 RXUFHD BV IQABIGFHY GH @OWRFAIDIRQ
ROADGFAERXVXQ WDYDIOVXUD UERYDIRQ GH QR
FKDUA J UDSKITXH HAGX VWM IQRMGHW H U/XEBW
11CDOGH FHW GAP DUFKH GHYUDMYRIUG! RRXUHQ

" RWE GH FHV QRXYHDX] P R HQV HWRX\WD' SUISDUE
JUFHYFHV QRXYHDX] P RGAGN AERQRP [TXHV HW
RU DQVDMRQOHY %21 DILH 1DFH Y2FHV GARY GDQV GHV
SHYWSHAYHY DXVWLHQXRXVIDVP DQMV TXH
FUMIXHY GRWH AER®! VH WRXYH GDQV BV P HABXUHV
QVSRVMRQY SRXUGHQWAE! GDQV FHWH QRXYHID! ARUSH
GAv

1 RXV VDYRQV TXH QRXV SRXYRQV FRP SWUVXU( UF
6 DQEP DUD HAHY AT XISHY GIXULQYHWIYAHP HONHW
GOXY FRP SARMQFHV SRXUTXH @ ) 33 FRQIXH GH
\WQUVRQUDQ) GER®GI GH FHBIGFH

0 IFKHO DWHU
3 UMGHQW
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$X P RP HOAGAEUWLH FHY SUHP LAUHV @ QHV GDQV Bl SUHP IHUS DSSRW$ QQXHIRO M P H SUBHQM HQ\BQATXH

" IUHAMXU* ARYEDOM P H GHP DQGH FRP P HQACH SDV I DILH GH FH W \M XQ IQYHQBILH GH \RXV GV GARY TXLRQW

NDEQQAY FHWH DQQAH / H SUHP IHURVWEH \BA@DI FHOXL TXH UDSSH®I QRWH 3 UTCHQMHQ LQARGXFWRQ CH

VRQW W %AVDYRIUIDILH G @HQ DSLAV 6 GASDWWEH QRWH GUHRWEH * AEYED®! 0 DUH & KIWAH' DYIG HQP DL/
3XIV GV DXWHY UHRWP H GHASGP H WDQVURWP DWRQGH @ 9$( GASNWEHY DI UP HQW SRXUGHV

IRWP DURQY FUVH GH GDWIDRWIKEGH QRV P ALY HWEH QRV IRP DURQV JHIRQ GH 3 DUFRXW/XS P DIQIHQ GH

QRWH P RGAGI GH IRUWP DIRQ GHV WDYDIA@IXLY VRADX] 2 @HXUH GXQH XQYHWVMBUVOMRQ GHY GSOP HY

DGDS\IMRQ GH GRWH SAEDI RJ IH % XQ SXETF AXGDQNHQ SBICH AYRGMRQ FHWMEDMRQY &2 DWXUHU DINHOM

GXQH QRXYH®! FRQYHQUIRQ FRIIYH  UAEB[ LRQV VXUQRWH P RGAGI AFRQRP ITXH HWBUVH GH UVTXH DYHF

@RXYHYMUH GH SURP RIRQY UBHYAEN Y @SSUHQINAVDIH $ WRWRQY QRXV @2 BV SDIHV % YHQAUYRXV BV

H SRVHURQV DYHF BV UBRQVHV TXH GV P HP EUHV GH QRWH AERGI RQAVX LQYHQMU

& HWH DQQAEI QRXV D P RQMETXH SRXUBN DI URQMU
LODXWKQH ATXISH XQH RUDQVDMRQ XQH YRBQUE
FRP P XQH $ UHSUHQGUH B GAERX@EGH FHWH DQQAE]
XQP RAMWIH-@KRQGHXU ~ QRXYHDX ™ 1 RXYHDX]

P HP EUHV DX &RAU QRXYHDX] P HP EUHV DX VHQ
GHV ATXISHY SAEDIRI TXHV QRXYHN DAMBOM/
QRXYHDV IRGAIRQY QRXYHDX] SURVAW QRXYHMN
HOYIHV &H VRXI1®I QRXYHDX GRXV YRXEQV HQ IDILH
XQ DRXVBRXUUSRQGUH Y2\RXV FHV GARY 3 RXUFHD

QRXV DYRQV UIRU DQVAEBN P MRQV HW
UHVSRQUDELMAR/ GH FKDTXH VDOUAESRXUFUEHUXCH

RU DQVDURQ FRKABHQM HWDS\M Y5 USRQGUH DX 1 RXV QRXV VRP P HV OQFAS/ XQ SHX GDQV @ HQFH
QlIABHQN EHVRIQV [P SRVAY SDUQRV MWDBN QRV 2 UWDQVHUP D SUP IAH$* VRQGHFRP PHXQ

IRUP DIRQV RX QRV DSSUHQDQWV 1 RXV \MQRQV GH DSSUHQIADIH SRXUP RL ' RQF LODXGD P [P AIRUHU
FUAEHUXQ HVSDFH VXITIVDP P HQWAEXUH SRXUHQAH 3 DUH HP SBI P OP H VLFHGIL FLYRXV HWWRQQX QRXV
QQARYDMRQ SRME®! & DURHWHQUHP E®I DYHF Gl SDUBQV SHX GH QRWH SKBI DWIMIBICDWEDQY FH UDSSRWY
VRXWHQ CHV P HP EUHV GH CRWH DWRADWRQ P DIV 1 RXV IHIRQV P IHX] @ SURFKDICH IRV P DIV M GV
DXVWLVRXV GRV SDUMCQDILHY  TXH QRXV SRXURQY UHP HUFLH \RX\WMV SRXUFHWH DQQAH 3 X1V QRXV QDYRQY

DHURQMUXQ DYHQUIQFHIMOQ DAY TXH GV SDV GH SKRWR FRORYH GHV VDOUAY HAGHV P HP EUHV
SIRIHWRQEHY TXH QRXV IRWP RQV VRQNKDTXH XU GHQRWH &$ 8 QH QRXYHMI SMM  SDUP LGDXWHY SRXU
SOV HWHOMHY $ VXLYUH SRXUDMWRQ GLH SURI HWWHUHQ

8 Q GHUIHUSRIQNDXWH SHM QRXYHDXWE @ ( UF 6 DQUEP DUD

SUBHQIBMRQ GH QRWH UDSSRWDQQRXHO ' IUHAMXU* AEYEDO
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' ASDIEH & KUMIZH & DB IRWP DWEHt UHVSRQUDE®! GH SURAW

$ WIYAE GH O DQRQ & DUE UHVSRQVDEBI GX &5 HWEH . DQINE FKP IGMRUP DWEH t
UHVSRQVDE®! GH SURMWXUD ILOALH ( - (

- RXUQAET 3 RWMV 2 XYHUMY VDP HAL  \BQYIHU

$UIYAH GH) DDAN&RHV - QUHRMXUGK GAYHBSSHP HOACHY DRMRQY GH
IRUP DIRQ FRQIOXH

" ASDWWHQ UMDV GH O DUH &KUMICH' DYIG GIUHRWIEH J AE/ED®!
$ WIYAE GH 6 AISKDCH %REHV [RUP DIWXUt  UHVSRQUDE®! GH SURMVIXUD ILORUH ( - (

6 ABDIFIRQY 3 DUFRXWIXS
6 HP DIQH P AEIDWRQ VSRWYH HQ/ R AUH SRXUBN ( 6

" ASDWWHQ UMD GH O DUH + ABAQH 0 DWXHWIRUWP DWEH t UHVSRQVDE®! GH SURMAW
$\WHP EGH J AYEDBI GH QRUH DWRADIRQ B!~ MIQ

$ WIYAE GH . DUD YRQCHMIRWP DWEH t  UHVSRQUVDE®! GH SURMVWXUBN IRV $( 6 HW
$ SSUHQIWWDIH HWEH 3 DWFID 0 (/4DP X IRWP DWFH t  UHVSRQVDE®I GH SIRMW/XUBN
) LOAUHV DSSUHQIWWDI HV

6 AP IQDILH GHV VDOUAY GH GAERGI VXUGIH \WAP H 7 IDYDIOVRAIDCHWIIFIKE

' ASDWEH 6\ O1H %HDXP ROMRUP DWEHt UHVSRQUDE®! GH SIRWES) (58,6
6 LJ QDVWUH GX EDICSRXUD GFDIRQ GHV BFDX] IXH $XI XM * HYDIV 2, \Mk BV
0 RXEHDX] HV2 XYHWYUH GHV IRUP DIRQV ( 6 HW( - ( HQ DSSUHQIADIH

$ULYAH CGHE RSKIH + DP IG IRWP DFHt  UHVSRQVDE®I GH SUIRWVE.$) ( 58,6 HW
G$P AH7XWDLYV IRP DUEHt UHVSRQUDEGI GH SIRMMXUD ILOAUH ( 6 @ 5 HRKHUKH

HWRQMEDIRCDO

$ WIYAE] GH 6 AYHUQH YRW DI HOAGDFFXHOHWDGP IQMADWYH
3 DMPFASDIRQ DX FRARTXH GH QIEXFDIRQ QRXYH®! Y2%4.X] HBN DYHF BV ( - (

(5)RXP GHVVBIHY WHCFRQAH HQUH GHY SUR HWIRQCHY HWCRV ARADQW

" AEXWEHV WDYDX] GDQV QRV QRXYHDX] &FDX] LKH $ XI XM * HYDIV 12, WA BV
0 RX@HDX]
9 DEEDMRQ GH @XAWEH FRQUNG! 4 XDIRSL

SUHP IHU" 5HIDWG YV VXU UKQWDQABN VDOUAY RABNV AMADQN DX &5

$&7,9,77 " (1 $11} ( T x









/ HV IRWP DARQV J WDGAEN / LEHQFH
| iDQAH

SRXUGN AMGADQN HWRUP DIMXLY GX SKIB ) RUP DIRQ LQMDG!

[ H\WMP SV GX IDSSRWEDRRMNAHENMAKQ
WP SV UFKH GH SUMH GH UHFXOVXU

/)33 FRPPHWRXW ) 76 G®IGH) DQFH HW
\RXFKAE RWP HONSDUXCH EDIMWH GH GOWDRYMECH
QRVP ALY HQIRWP DIRQIQUDE! 6 LGN HIHAW
GHV ANADON~ ASXFDMXUVSAEIDD/E UMW
ADEGN O IRWP DURQGHV " AEXFDWXUGH MXQHV
HQIDQN "~ D FRQQX SRXUD UHQWAE [e3Y,

6 LO SUEDUMEANGDQM HWXCH GHV UDIVRQY GH FHV
GHP DQGHV QETXISH SAEDIRITXH D SX REVHYHU
GHV QLIEXERE/ [P SRUDQMY GHV AXGEDQW Y2 REMQU
XQWAB H \RXVWDX BQ) GH BIXUIRWP DIRQ ) DFHY5FHV
FKDQIHP HQW @AEXISH VWP RELQVAE] SRXU
UISRQEB-I%FI—NQRXYI—DX[ EHVRIQV

2 PREWH 0 IVH HQ SOFH GXCH RXQAE]

ABIH DI FRFRQUIKIW DYHFE GHV

SURHVWMRQCHY GH GILI ABHQN VHRMXLY CH

QROMYHQRQ VRHD®!

" AV VHSWP EWH P IVH HQ SOFH GXQ VXYL

GH SDUFRXW/ VXU DQV SRXUFKDTXH AMGEDOW

" AYHBSSHP HQNGH SDUMCDUDA/XUGH \MUMRILH

QW BV O RXGHDX] &/ $9,0

" AYHBSSHP HONGDRIRQY GH [RUP DUMRQ KRWY

GHV P XLV DYHF GV ANGADON H SBUMRQ

\MUMRILHY HOTXCOWY
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SUHP LAUHV DQQAEV  XQH EDIVWH KIMRUTXH GH VHV
HIHAW DYHF  AGADQN IQFIW SRXU  SOFHV
RXYHUMV 3 DUD@®P HOARXY REVHYRQV XCH
GHP DQGH FIRWDQM GHV ARGEDQN GH IRP DIRQ
QDG SRXUEDVEXBIUVXUGH ARAWDSSUHQASRXU
UBO/HUGKXUMEI H %2 UHVSRQUDEIDAE

3 RXUW/XLYUH @RXYHIXUH Y2@QOWUODWRODO

/) 33 VRAHQABN SURVAW GH P RELDWEGHY
ANGDQN SDUD P IVH HQ SOFH GXQ YR DU H
QANGH HWD SRMELOAEGH UADOHUXQ AR H VXU
\MUMRILH QDVRQDO( XURSAERQ RX %2 @OMEDMRGDDX
VHP HVH

. 8QSUHP IHUYR DJH GANCGH D DIQUAKEADWVAE
HQ %HOLTXH SDUBN ( - (

. 6\WHY%EOMIDIRQDO  ANMGDQMY ROV
HIHFMAXQWWHGH P RV DX 6 A5 DOCDQV
QUABHOM IOANMAMRYY |, QAN ABEIFRAEXFDW
IR HUGDFFXHIOSRXUIHP P HV SRXSRQQAWA
| PATXISH SABDI RIITXH D SX RUDQVHUD
SRXWXIW GH IR DIRQ HQ GMBQRHCHWHS ABHU
®V SRQN



& HWH GP HOVURQ GH QQMEDIRCDOAQFUIMEDQY QRWH WDYDIGFRP P XQ
DYHF @8 QYHWAVAE3 DUV 1 DQMUWH SRXUSHUP HWiH DX AXGDQN GH
SUHQBUH GX UHFXADAH DX VDYRILY GH GRAFIGHQVADX] SUDITXHY TXLHQ
GAERXGIQN H WDYDIOGIQUIMRQ 2@ UHFKHUFKH SRIKESDUBN P RGXGV

XQYHIMMBILHY VRXWHQNAHWM RXYHWYUH HKCQH GAP DUFKH FUMINXH GHYV
XY WDYDI@®IXWY VRADX]  VXUGXUDJI LWSURIHVWRQCHO

/ pATXISH GX SRIB! IRUP DURQ IQUIDGH ( 6 HW] - ( HWDXIRXUGKXL
ADELQVAE! HQJ DI A 2 SRXWXLYUH GDGDSVIMRQ GX GVSRVMY DX
QRXYHDX] HQWX] GH @ IRWP DIRQ HWGEX WDYDIOVRAIDO UHQRIFHUD

G QDP [TXH GH SIRMWEDQV @ UIDMAECH GHOVILRQQOHP HOAGH @ ) 33 HW
GHV SXEQFV DFFRP SDJ QA5 HWHQGLH XQH DMDRMYIMESRVMYH GH QRV

P ALY

VDEH®@I12 ( /
' IUHAWEH 3 AEDIRJITXH

&DP SDJ QH GH 3 DUFRXW/XS

/ DVHWWMRQ VIRQVAUMEDQY XQH DQQAE GDXI HP HOAGHV SUHVFUSVRQY VDQUIALHY TXLGRXV D
SHUP IV GH UHP HWIH HQ SOFH BV HQHWIAQY GH VABIPIRQY HQ SUBHQIHGHWEH UAIRXYHUBN
SURHWMRQCHY' LOMYHIDQN GX VHRMXUTXL SDMFSHQNHQ VBQATXH MUE

%HQ HQ DP RQAGH FH WP SV GH VABFMRQ @ ) 33 D RUDQVASGMHXY UKQRQY GIQARP DUIRQY HQ
IRUP DWK\ EUGH SRXUQWH DFFHWIE®! ¥2XQ SV J UDQG QRP EUH GH FDQAIGDIV. \VDDUAY USAGDQVW:
EEDQIHU HQSWRYIGFH 1 RXV HQ DYRQV UIDQ//ZEWRY FHWH DQQAE BV HW

X K % K 1RUWH-RXUQE 3RW 2 XYHUM VIHAMOXH GIVDP HAL - DQYIHU

&HV HVSDFHV QIQRUP DURQV GAEKDQI HV HWEH UHQFRQIUHY IXUHOAGHY WP SV HWHQIHY' SRXU
AEDIUHUGN MXQHV FDQACDN HWBIXLY SDUHQW VXUGHX] ABAMW GH |RUP DMRQ 9 RIH GLUHAM HW
$ SSUHQIAVDIH

1 RP EWH GH FDQAGDW LQVFUW VXU3 DUFRXW/XS (6 (-(

0 DOUEFHV FKILIUHY KRQRIDEGN 110 MIQ B QRP EUH GH FDQAGDW FRQIILP DQABXUIQWRUSWRQ V2@ ) 33

DWAICDHQN ~ GHQRVHIHAMVSRXUBN (6 HW  SRXUBN ( -( 1 RXV DYRQV GRQF SRXUXIYL

QRV VABIPURQY VXUMIGMWSAEXWHS\MP EUH VXUBN VMWMRQY GMA ™ SKDVHV FRP S@P HQBIUHV ™

/ DICAUH ( 6 DDWMQNRQHIHAWGH  AMGDON DY TXH O IR ( - ( DWQAHIHAWGH VXU
SOFHV QVSRUEBNV

AXGEDON HQ IRUP DURQ LQUD®!

()33 _5%$33257 ' $&7,9,7! ' (/1 $11}( N
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XQ SUIRMMS/AEDI RI LT XH HQ P RXYHP HQW

" HV GBSDIW GHV QRXYHDX]  GHV UAWRXWF  @EXISHERXIH  DSWAV XCQH YIQI \BIGH GDQQAH GH HUFFH Y2

@) 33 XQHGHQRVIRWP DWEFHV SUHQG VD URDIWM EIHQ P AEIMIH HQ MIQ & HVVXCH DQQAH GH WDQVWP WIRQ
DXSWAV GHV MXQHV SURIHVWIRQCHY GH @EXISH P DI DXWLGH UHFUX\WP HOA/ H SRAM IQUWDBP HQW: (73
VHUWDQRP HHQ  ( 73 HWRXV IDIVRQV B FKRI[ GH UHFUXWUXCQH GRAWMXUH HQ VAHQFHV GH @AEXFDMIRQ 1 RXV
DFFXH@RQV GRQF XQH QRXYHM! FR@J XH GDQV @HXISH TXLSUHQAD @ UAVSRQVDEIMKEGH @DFFRP SDJQHP HQW
GHVP AP RILWV ( 6 GHV HQVHI QHP HQW GHV P RGXGN GIQUWIMRQV Y@ UHFKHUFKH SRXUD |RUP DURQ QDG
TXLSRWD BV SURVAW O/ %O P REIOAE» QM ODURCDCSRXUGAERBI HWP SXOHUD XQH G QDP [TXH GH
UHFKHUFKHV DRMRQV DX VHQGH @ ) 33

' HEHDX] SURVW HQ SHWSHRRYHV HWHQ DWHQEDQMGN SUR HVRQQH® VH UHQFROMHQWAVDS SUHQQHOAGHY XQV
GHV DXAWHV / D \WWDQVP MMRQ GH FRQCDMVDQFHY HWEH VDYRIUIDILH HWDX Fz XUGH FHWH DQQAE]

( QUH FROIXIVAEGHY SURVW HSURSRVMRQY [QQRYDQMY  SRXUGN AMGDQN FHD VH WDGXIVEDU

| HSDWDIHGX UAEAEHQAGH SUIRP RARQ 2@ UAEAEHQRH SDUFRXWY/

,GQ) DSOV  IRWP DIMXUTXLDAFRP SDICH  SURP RURQ SHQEDQMRY DV P DIV ATXISH SAEDIRITXH TXL
DFFRP SDJCH @HQVHP EG GHV SURP RIRQV & KDFXQH GHQWH HB HWAYIVAE HQ  HWAKDTXH IRUP DWWXUGH
@EXISH VXIVWKGH GRX] DICH Q#AMADQW SDUSURP RIRQ\RXVDX BQJ GH VRQ SDUFRXWY GH IRIP DIRQ / [REMPY HW
GH WHQRIFHUDAFRP SDI QHP HONQAYIGKDDVAGHV AMGEDQN CDQV @ FROMKAIRQ GH GIXUSURVVEH [RUP DIRQ HW
GH SURHQUBN UVTXHV GH GAEIRFKDIH

/ D FROWOXIKEGHY P ABIDARQV DUMAT XHVE

&KDTXH DQQAH BN AMADQN SDMFASHQW:GHV P AEIDIRQY DXARXUCH @ SRMIH @ SKRRIWDSKIH BNV

P DURQCHI © CDQH Bl GHWMQ O P AEMMRQ O YIGAR & pMWHQH SAEP HOBQWAHY P AEIDIRQY TXH BV
IXVMY ABXFDWXLY VH IRUP HABRXUFRP SUHQGLH QOMEDEH VDSSX\ HUVXUGHY VXSSRW GH P ABIDIRQY SRXU
DYDIBIUD UHDMRQ ASXFDYH DYHF BN SXETFV UHFRQVAY VXUBN WUDIQY

8 QWP SV IRWBRXUBN ANGDQW HWIFNXISH SAEDI RIITXH TXLDWIMM DX UMMAIRQY GHV WDYDX] UBOVAY GDQV
O VHP DICH / H @HQ AMGDQW IRP DXL VH B RFH

/ HUHQ RUFHP HOWGH @ SAEDI R IH P XQWP RGD®!

$ YHF B VRXIHQ GX UTABHQNDXP ABITXH GH @ ) 33 @EXISH SRXWXIWD FROAKAIRQ GH FRXW HQ@QH FHBIQY
VH OQRHNP CP H GDQV @ FUABNIRQ GHVFDSH J DP H QXP ABITXH GDXWHY FRQGXVHOAGHY AYDODMRQY VRXV
IRPHGHTX]] GHSDEBWGEH VAERXV JDP H

7 RAMY BV IGAEN IQQRYDQAMY VRONERQGHV SRXUIDYRIMHUBN DSSUHQMAVDIHY 1 RXYV GYHWILIRQY QRV P RCDDAR/

SAEDIRI TXHV SRXUP LHX] UASRQBUH %0 GYHWVEGHY SUR IO GDSSUHIDON TXH GRXV UHIFRQIMRQY

f HAGHV P AEIDWRQV VSRUAYHV

&KDTXH DQQAH XQH SURP RIRQ SDWHQ/ R] ABH  XQWWP SV IRWEH P AEIDIRQY VSRUYHY DXRXUGHY DRI/
HVFDDCH VSABRBJ IH HWADQRAND, DN

& HWH DQQAE F-VWAD SDWIDMRQ GX SURMCMDBP HWBRWESDUXQ IR DIMXU %2XQ FRTAI XH TXLD SUV VHV
IRQAIRQV HQ 3RXUD AMHIRY  IRWP DMXY SDURQADYHF BN ABMGDQN & HilK P RALIEDIRQ SRXYDQW
VHP EGIUDQRAGH RXYUH @ETXISH SAED RJ TXH ¥5GH QRXYHD® DP EMRQV VXUPHY VMWIRQY ( QHIHMD SUBSHH
GHGHX IRUP DIMXLY P XTB0 HWAYHWALIH BN SRAMELDVE GIQMDRIRQY DYHF BN AMGDQN HGH FH IDW

DP AR GV SRMEIMAE/ GH P IVH HQ UEB LRQ GX YAEX BLY GX VARXUDIQUL TXH @ P IVH HQ @HQ DYHF ®f YAEX
SIRHWRQGHO' H SV FH QRXYHIM! R DQVDMRQ | DYRUWH @P STFDMRQ CH @HQVHP E®| GH @TXISH

SAEDI R TXH DXRXUGH FH SURWAW
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( QFRFOMRQ GAP RQIMH @ FDSDFMEGH @ETXISH
SAEDIRIITXH Y4IQQRYHUGDQY VHV SURSRVMRQV SAEDI RI TXHV
VDQV SHEH GH YXH BV LOFRQBXUDEGN GX SURVVGH

IRWP DURQ ' HV SAEDIRIXHV TXLVH TXHWRQCHONQ

SHUP DQHQRH SRXUP LHX] IGHQIMHUBN CRXYHDX] SURIL®
QDSSUHCDON HASDURRQVAT XHQNTXLWQMQAGH GYHWALLHU
BXLY SURSRVMRQY SAED] RIITXHV SRXUUISRQGH DX EHVRIQV
GHV ANGDQN / HV ( 6 GAYHBSSHQABIXWY FRQCDMDGFHY HW
GOXY FRP SARMQFHV 2@ ) 33 HW/XUGKXLY \MUDIQV GHABIH

& WBRXUTXRL GATXISH SAEDIRIITXH z XYUH SRXUBHQ RIFHU
®N @HQV DYHF BV WUDIQV 1 RXV VRP P HV FRQYDIGFXV TXH
IRUP DWIXLY \MUDIQV HWRUP D\MXWY AERBIN GRYHQWH UHQFRQUHU
SRXUVRXWQUD | RUP DURQ GH QRV AMGDQN 8 QWDYDICEIHQ
HQJ DU AE Y SRXWXLYUH HQ

$QQH/ DXUH 1 IFRW
& RRECDWEH GH O IL0AWH ( 6 HQIRUP DURQ [QUDG!

=RRP VXU~ QAYDODWRQ [QMUG ~

& HMWXUD \KAP DM XH GH @ OIFMET XH GV AXGEDQN RQMDYDIQIEHQ AT XISH SHQEDQAXQ IRXUHW

GP LEDQV ® FDAUH QXQH AYDODIRQ FRBFYH

& ROABUBHQAEGHY VXSSRW GATXHV R GH OFXFDWXUVSAFIDIVA SRXUNDYDIUD OIFME
DYHFE BN SXETFV 3 URVIVES/ CDQV GHV VWWDMRQV [IEYHY VXUGN WADIQV SUR HWIRQGHY LY RQWV

GAP RQVEBXLY FRP SARMHFHV SRXUIGHOMHUGBN EHVRQV GX SXETF G

P ROMUXQH DRAIRQ

FROPWH CDQV GBI TXRIAHQ @ P RELVHUOEXISH HWARP P XQTXHUDXWRXUGH MAIRQ G HW
UHSABHUBN HQWIX] GH FMR HQQHVEHWD FRQLDM/DGQRH GHV SROITXHV VRADBNY G 8 QH RXUAH

GAYDODURQ DYHF XQ GARAXQHUSDWI AEHQWH AXGDQN HWRUP DIWXLY
$X GHDLGX FDUDPVAUH GIETXH HWFRQYLYLDOGH FHWH P REDDAESAEDIRIITXH F HWIRFFDVIRQ SRXU
OFXISH GH USRQAH 2@ FKDU H GH WDYDIOGHV APGDQN TXLDBWMQAVXUG! QRP EUH P SRUDIQAGH
WDYDX] ¥2UIDQVHUSHQEDQAD [RP DIRY P DIV DXWLY2FHMI GHV IRP DXL XA

ADODIRQ  QRM HSBIQV GH FRP SARMQFHV HQ P RXYHP HQW

3RXU CHXISH D SRXUDP EMRQ GH SURSRVHUXCH AYDGDMRQ ™ IOMUG ™ FKDTXH DQQAH SRXU
FKDTXH SURP RIRQ :  RUINI1Q SURI UHW

4 XHO XHV FKUITUWHV A
2

ANGDQW GH\IX] GH UBO\AWM
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SWIRIMW| GHDILQ GHV IHWMFWRQV SRXUDOQFHUXQ

QRXYHDX SURMIW

8 QH DQQAH TXLP DUNXH XQH EDMH
WU QUIEDMYH GHY UMMEMRQY VDQUBILIHY @ DX
&RIG DXVHQGH@ ) 33 HAWGHV \MUDIQV GH
ABIH & HWH ERQQH QRXYH®M! SRXUQEXISH
SAEDIRIITXH HWBN AXGEDQN D SHIP 1V GH BHSHQWHU
GHV QVSRMIV GH IRUP DIRQ SHIP HWBQNGAEKDQI HU
EDQV XQ FIP DB SURSIEH Y20 UHQFRQMH HW

&HW SAIRGH D A DeP HOMBERFFDVRQ

QDFPXHAUGHX] QRXYHDX] IRUP DWWXLY VXUD ILOAUH
(-( YVDYRLO PH. DQUB FKP IGNVUHVSRQUDE®! GX

") HWO 6WSKDQH UREGHY UHVSRQUDE®GI GX

") FHV DUlYAEV RONFRQNEX/EYAP HWH @A XISH
DX \WDYDICDXVRXUGH @FFRP SDJ QHP HQAGHV
ANGDQN DX VHQ GH @ IIAAWH $ @WXH GH WP SV
GHWDYDIO@H XISH D RSWESRXUD P IVH HQ SOFH GH
O IRQAMRQGH " UEAEBHQANGH SDUFRXLY ™ BV TXDWH
IRUP DWIXLY SHUP DQHQW CH @ ILOAWH DFFRP SDICHQW
VXUGN WRY DQQAFV XQ JURXSH GXQH @] DICH
GANGDQVCRWH | RQPURQ GH UAEABHQWEH SDUFRXLY
QRXV DP AQH GRQF 12QWH HQ | DFH Y21 DFH DYHF BV
ANGEADQN TXH FH VRIWHQ VRXV JURXSH RX HQ
IQAYIGXHOAGHV SAHRGHV IGHQMARV RX HQ IRQAIRQ
GHV EHVRIQV GH VIWDMRQV SAV IQAYIGKH®BN

&HWH IRP H GDFFRP SDIGHP HQADRXV SDIDENOWH @
SAV SURSIFH SRXUFAHUGN FRQAWRQY GXCH

()33 _5$33257 ' $&7,9,7! ' ( / $11! (

DX SDMWH FRP P H @OMIH B YR\ DIH GARNGH %2
%X HBN %2 @RFFDVIRQ GH @ EIHQCD®! GH QEEXFDIRQ
QRXYHD ' X FRVEGHV \MUDIQV GH BT HY F W
DXL P RP HQAGH SRXYRIUY2QRXYHDX

DFFRP SDJ GHUGN ANGDQN CDQV XQ TXRIAHQ
AEXFDW P RQV HQWQVRQ SOV SURSIFH DX
DSSUHQINADI HV SURIHWIRQQHY

FRQCDIMVDQRH UEELSURTXH HOMH AMADQN HW
IRUP DWXLY SURSIFH %2XQH UHDMIRQ GH FRQIDGAH TXL
HWIXQ VRXWHQ GDQV @ FROWKPURQ GH AGHQME

SUR HVWIRQGH®! GHV AMGDQN

| H SXEQF TXH QRXV DFFXHEBRQY HQ IRUP DURQ KW
WAV O HP HOAKQ SXETF TXLVRWEH QHQHI QHP HOW
VHRRQEDILH TXLGAERXYUH Gl FKDP S GX \WDYDIO/RADO

YRIUH ®1 P RQGH GX WDYDIO/ H SHX G SAIHQFH
SUR HWIRQQH®! Y- @HQIVE! HQ IRUP DMRQ QHWBDV Y2
FRQIRQGUH DYHF XQP DQTXH GH P RYDURQ FH®M! FL
HWELHQ U FKH| BV AADQN SRXUGHYHQU
AEXFDWXUGH MXQHV HIDQW P DL FH FRQM \M HW
1 SUHQAH HQ FRP S\M 6 HBQ QRXV FHD SDWH SDU
XQ DYVWP HOAGHV SIDITXHV XQ DFFRP SDIGHP HQW
SOV IQAYIGXDIVAESRXUGN VRXMQLUY2P HIWH GX
VHQV VXUGBKXWY GAERXYHWMV HABN GILILEX TR/
LOKABHQMY /2 XQ SDUFRXWY GH IRP DIRQ BQJ GH WRY
DQQAENV



| IDQQAE D DXWLAREV QRQ P H GH QRP EUHXVHV ASUHXYHV GH FHUMEDMRQY DX VHQGH @ ) 33 FRP P H O
GHP DQGH @ UERWP H GH GHV IRWP DIRQV GX WDYDIOVRFIDO RU DQVDMRQ TXLD SDMEXTAUHP HQWNP RELDV/AE

@EXISH GH O IIGAUH HQ FRRBICDWIRQ DYHF QAT XISH DGP IQMDIYH 8 QWDYDIG/2SRXWXLYUH SRXUSHUP HWH DX
ANGDON QEWH GDQV B P HABXUHV FRQGMRQY SRXUP HIH HQ YIMEIMAE®N FRP SAMGFHY DFTXIVHY GDQV BV

QLIABHQN GRP DIGHV GH IRP DIRQ $ FHWMH VXU AMGDQN SUBHQAE/ DX ASGP H GAIW RQOVIEAE

QSGP A | AFMMRQY Y2HX] SRXUFHWH HQMAE GDQV~ @ JUDQGH 1DP LGB~ GHY WDYDIGXLY VRADX]

8 QH DQQAE SRQPWAE GDRPIRQY SRXUGWHUFRQWH @ EDMWH GDWIDRRYIWEGX P ARHUHWBWHUFRQUH ©
EDM/H GHV IQURUSMRQY GDQV QRV [RUP DIRQY @ATXISH GH @ ILOAUH %2 QOWBUGH QAERG! HFVWWRIWWP HONP RELOVAE]
VXUFH VXWAVB! VHUD DQQAE! SURFKDIGH SRXUMRXYHUGHY BIMHY GDRIRQ

- XTHQ YRGIQ
& RREICDWXUCH @ IIGRUH ( - ( HQ IRUP DIRQ LQUIDGI

9R\ DI H GYEXGH %:2968.X] HIBNV
( QURXWM SRXUD AP H %4HQCD®!
, QMCDMIRCD®! GH QIEXFDIRQ QRXYH®!

6DPHA RAREW K * DUHGX
1 RG QRXV DYRQV UIHQGH YRXV DYHF
ANADQMV GH @ SURP RIRQGHV (- ( CH
AP H DQQAE TXLVH VROABRWAE
YRBQEUHV SRXUFH YR\ DJH YAGHVADIRQ
CHWUX HBVGX RAREWHDX HU
QRYHP EWH / (REMIFW GH FH YR\ DJH
SDUWASHUY2@ AP H EIHQQD®!

LOMEDIRDG! CH GAEXFDMIRQ CRXYHD
RUDQVAH SDUSRQHUHFHY OQFAEHQ — HQKRXVIDVP H HWRXURVMETXH QR ARMGIDQMY
Yo @RFFDMRQ GX FHQMQDILH GH VH VROAQVRUIMAY CDQV @ G QOP TXH CH
&DOIV $ GRWICH P RXYHP HQW GRQW OFAQHP HQAVH®V RQABX UHQGEH YIMEE®! B WDYDIO
GV&(0($ ®&(0 BV*)(1 GHV (- ( FRP P H XQ DPWXUHQ DJ AECH @IEXFDIRQ
| AYAQHP HOMWGHQYHU XUH HOYILRQ QRXYH®
SDWASDQMYV SAVGH  SD\V . DOWBFKP [GW
UHSUBHQAE/ $ WFEXOQNHIFRQMHV

DMOHY, GAEDW HWAEKDQI HV GH SUDMIEXHV ) RP S G "

VXUBI&$0 386 GX&(5,$ FH-WDYHF

4 XHO XHV FKUITUHV Y
2

/NGDQN GH\IX] GH UBO\WM
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| HVRFOIFRP P XQ( 6 (- ( HQIRWP DARQ LOMDGH

/ IDQQAH

WL GH ®1 IHQIIRUIFHP HOWBX VRFBIFRP P XQ( - ( (6 YVDYRIUGHV FRXW FRP P XQVDX[ GHX|

IRUP DIRQV SRXUD |RUP DURQ LQUDG! SDMFXQAUHP HQWHQJ DU AEVXUBN GRP DICHV GHIRP DURQ  HW

( Q YRELTXHIXHV H HP SBV

/D AP HABMRQ GX P RGX®! sADYDIOHQ AT XISH
SXUGLVFISAODILHpRO®GN - H DQQAEN WDYDIABIQN
IRXWY HQ J URXSH SOUGVASEDILH HY HA FVDYHF
LOMYHCDQN GH [RUP DIRQ HWGHQINE/

SUR HWIRQQH®MN GLIABHOMY 8 QP RGX®! UFKH TXL

P HWDXWLDX \WDYDIOPHE XISH SUGVASEDILH GH
@) 33 HQP REIMVDQW |RWP DWXUGH @ IOAUH ( - (
GHOIRAWH (6 O GRFXP HQBOAM HSDURY

P GP H GHV IQMSBUAMY HQ QI XH GHV VI QHV

/D HABMRQ SRXUBN SURMW GH SURP RWRQ GH
@ VDQWESXEQ XH / HV  H DQQAEN RQWP IV HQ

z XYUH HQATXISH SCUGVASEDILH GHV DRIRQY GH
SUEHQIRQ HQ VDQUESXEDNXH ¥ GHVWILDMRQ GH BIXWY
SDILY AMGIDQN ' HV SURVIW FUBMW SRXU
VHOVEIOYVHUGN AMGDQN VXUGN AEIDQY BNV
DCARIRYY BNV ARV @ VDQAEP HOBG! @

VH XDDAE  $ YHF GHV QRXYHDX]  SURIHWIRQQHY GH
@EXISH P RELOVAY DX\RXUGH FH SURMVWHQ
SDUWWCDUDVWDYHF B1&5,36 ,' ) f - ®F SRR
SRXUD H ABMRQ DYHF (P EIMRQ GrADU IUYAARXY
®N GRP DIGHV GH FRP SARMQFHV

/ D AH ABIMRQ SRXUGN FRXWY GH GURIMGHV
AUV DQQAEN HQ FRP P XQ HYA HV DYHF XQ QRXYHDX
EIQKP H GLOMYHQDQMY / HV SURP RURQV \H
VASDUHQWMHQIHDP HOABRXUNDYDIGIUGN
SROIMXHY VRADGN VSAFLLTXHV Y2 GIXUVHAMXU

QIOMYHQIRQ

1 RV ANGDQN VH UHQFRQUHQABDUDIABIXLY VXUGBN
HVSDFHV GH P AEIDWRQV DUNVAIT XHY GAV BIXUHQWAH
%@ ) 33 F-VWE DBP HQAD UHSUVH GHV
SURMW GH YR\ DJ H GARNGH HQ ( XURSH

$QUH/ DXWIHLIFRW - XOHQ %RGIQ
&RRECDWEH ( 6 &RRUBGDWIXU( - (

()33 _5$33257 ' $&7,9,7! ' ( / $11! (

) REXV VXU®I IRKP  GHV WRJ HV

@A \WRXYH SDV GH AU Hp (DL TXH GHV UHXVip
p FDQECDNUHY HWEDV  HOMHIHQP

/ D UHAKHUAKH GH AR H VH UEYA®I QM XQ

I DPAXUGH VWHW FRP P XQ4QRV ANGEDQN
) DFH %2FH FROABVBHREXWHQAGAT XISH
SAEDIRIITXH D P IV VHV QHXURQHV HQ

AEXIRQ

&HVWDRY @ CDMDGFH GX gRXP GHV

WABU HVp TXLVHVWAMOX 22 ) 33 HQ RAREUH HW

TXLD UBKQXCH TXIY DICH GH WUDIQ & HW

AYAEHP HQNQAEWDYDIVBRXURENMRIWY CH

. ) DFOMUD WHFKHUKH GH VB H GHV
ANGDQN HQ - AuH DQQAH

3 HP HWH GHV UHQFRQAHV \MUDIQV
ANADQN

. ' AHESSHUD FRQDMDGRH GHY
ANGEDQN GHV DRMXLY GX \MUMRILA

. 5 HSAHUD QYHWIVEGHY \WMUDIQV RO
@AXFDWXUH HUFH

. ' AYHBSSHUO FDSDRMEY 2 FUHUXQ UBHDX

( WVBRXUBN \MUDIQV F-MWE DBP HQW

ERSSRWMQWECH FUIRVHUGBN IX\MY ASGP A4

HABRXUTXRLSDV BHFOAMMU

( Q SDUD@GI GH FHWH IRXLQAH @HXISH D
P REIO/ZEBN SURP RIRQV &$) (5,86 SURSRVAE
GHV DWIHY GH VP XOMRQ GHOUWHIHQY @
UHBPMWUH GHV &9 HWBMIHV GH P RIYDUMRQ HW
XCH VHOVEIDVDIRQ VXU INHG Q 8 Q VXFFAV
BQABRXUBN AXGDQN TXH SRXUGN \MUDIQV
TXLUHSDUMQANHQUEKLY GH FHV UHQFRQAHV / D
H ABMRQ HW\GARGDQV QRV DI HQEDV
3DUDIABIXLY BV  H DQQAEN FROAKIVHQW
FKDTXH DQQAE XQ DQQXDILH GHV W HY 8 CH
AYDGDURQ TXLSHP HAD P X\WWDOV/DWRQ GHV
FRQLDIVWDQFHY HW/REEDUMEANGDQMY






' 88$7(85 63! &,$/,6! (7
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' X SIRMWA® UIDODVDMRQ & WOFHP HOAGXQH
QRXYHII DYHOWWH

SRONV  YIHQAP DI XHUG! OQFHP HOARIIEIHOGH @DSSUHOMADIH DX VHQGH @ ) ) 3 DSSUHQW (6 HW
DSSUHQWY ( - ( IRQABIXUUHQUAE! DX FHQIH IRUP DIRQ

/ D VHP DIQH GIQAB UDMRQ VWY WP AE1 SDUGHV WAP DM XHV GDSSURFKH \M@ TXH @ FRQQDM/DQRH GHV
P ALY GX WDYDIO/RADO @H SGUMRQ GX \MUMRLH HWBN AEKDQJ HY DXVRXUGHY SDUFRXWY GH FKDFXQ G VRXW
VRXV [RWP H GHMX] QrATXISH

1 RXV DYRQV SX /8 DBP HQNDILH DSSHIDX] GHX] &) $ SDUMQDILHV * URXSH62 6  SUBHQIHO HVWZ UDQV IDILH
Z HEICDILH  SRXUDERGHUG! GIRWEX WDYDICDYDQAPHQOMEH HQ HQNHSUMVH
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( QVHSWP EWH XQ SDUMCDUDVWDYHF @5 76 GHO RQARXJH
QRXV D SHIP IV GEWH DFFXHAY GDQV BXWY &FDX] HQ
DIWRQCEDQMDF TXIMMRQ GXQ @HX SABHQCH SRXU
@SSUHONADIH & MV DBP HQABI UARXUHQ IRUP DIRQ
DSLAV WRY VHP DIGHV GIP P HVRQ HQ HQWHSUVH SRXUBN
DSSUHQWY / D SURIUDP P DMRQ D AKESHQVAH SRXUTXp
FKDFXQ GH GIXUUHRXU GHV HVSDRHV U] L1V GIXUSHIP HAHQW
QH SUP HUBXWY H SAEHQRHV VXUG!H \WUDIQ JURXSH
QDCDOVH GH @ SUMITXH DWOHUGHAEUNMUA

( QRAREWH GHV SUVHV GH FROIBPWAH I HPXHQNDYHF BV
WKPMUHV SRXUD UBQDMRQGH YMWM GV RRXWY ( Q
FRIDERMRQ DYHF GXUP D GDSSUHQIADIH BV ANGEDQN

RQNAEL] AEBIXUSUIRMWCEYIGXHOEH |RUP DMRQ TXLUHI URXSH
GV REMAWY GH FH® AL & H GRAXP HONAWHYIMMERKDTXH

DQRAH HWSHP DX WAMXLY GH YDTEHUHW/XLYUH ©f SURVAW
VXUGN WRY DQV GH IRP DMRQ

/ HP RY GH QRYHP EUH HWWP DUNXAESDUQQRRGXPURQ GH @DSSURFKH VRAR KMRUTXH GHV P ALY Qf 6 (- ( HW
$66 &pMMIRFFDVIRQ QHQWUP HUXQ SDWWCDUDWDYHE ®1 &1 $+ ( 6 DXVRXUGH FH P RGX®! / HV DSSUHQI RQV
GAERXYHWAEHY UAWRXUAHV GLLIABHQMY WP RICDIHY DUFKIYHV HW  SRXUWDYDIGBIUFH \WAP H
' AFHP EUH P DUNXH XQ GHUHUWMP SV GH UHI URXSHP HQW:@5 76 0 ROMRXIH TXLVDFKAYH DXRXUGXQ UHSDV

GH I1Q GDQAH

| QQAH VH WUP 1CH CDQV @ SURVIFIRQ GX GAYHBRSSHP HONGH @SSUHQWADI H HWEH @ FROWKRRQ GHYV
SDUMCDUDW VXUG! WUMALH GoWA BV 0 RXTHDX] & HV TXHDXHV P RY VRQAHSURHQBMIV GXQ GAP DUDIH
GH SURMWEDQV ®&1 FDAUH GXCQH SUWVH GH SRWM TXLD QAEHWIME2@HEXISH  AAHJ IH DEDSWEIMWBEAWDQIASDURO

3DWFIDO gADP X
&RRACDWEH GHV IRP DIRQY HQ DSSUHQNADIH

4 XHO XHV FKUITWHV A
2

ANGDQN ( 6
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ANGADQN ( - (
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7ISKDIQH 0 DUXHUWM $P\ HWQRWILGH AXGDOMY GDQV @ ILOAH ( 6
ROWDWGBI FKRL GH YLYUH XQH H SAIHOFH XQTXH XQ Wi H DX 6 A8y DO
( @V WHYLIHQQHWXUFH\DS SUHQWA/DI H SDV FRP P H GV DX\WHV

&RP P HOWYRXV HWAYHQX FH SURNMMGXQ Wil H DX 6 AQA DO'

1 RXV DYRQV \RXIRXWY HX HQYIH GH 1 DILH XQ AR H %2 @RDQI HUDIQ GH
GAERXYUL®! WDYDIOVRADOGEDQV XQ DXWH SD\ V1 RXV VDYIRQV TXH FHWH
H SAHHQRH DMIWIRQ VHXEP HQNRXV HQUEKIUSHY/RQOH®P HQAP DIV
/5 DBP HOARXV SHUP HIWH G IUGRY FRQLDM/DQRHV

SUR HWIRQQH®N HQ\BQWT XpAEXFDWERY VSAEIDIVAEN 1 RXV DYRQY
GRQF FRP P HQFAE/FKHUFKHUXQ VAR H DX 6 AEYE DOSD\ V GDQV BITXHO
QRXV VDYIRQV TXH QRXV SRXYIRQV XWD/HUD OQJ XH [UDQADIVH SRXU
FRP P XQTXHUDYHFE BV SHYRQQHY DFFRP SDJ QAEN @Y GH QRV VAR HV

&RP P HOMDYH YRXV RU DQVAEYRWH VARXU"

$11Q GH SDY QRXV DYRQV G P RQMHUCRIWH P RIYDURQ HAWRQKEQWEX SURVVIARDYHLY XQ AEUMQAYIGKHO( Q
SDUD@®I QRXV DYRQV FKHUFKAEXQ VI H DX 6 A8 DOTXLFRUHVSRQEDIVYAQRY HQYIHV HWORV EHVRIQV HQ\BIQV
TX ANGADQMV ASXFDWEHV VSAEIDDVAEN 1 RXV DYRQV G2 DXWLQRXV DWXUHUGH @ VAEXUMEHWEH © | IDEIMAECH
QOWNMANRQ DYHF OTXHM®! QRXV DARQY FRIMERUHU 8 GH IRY QR B H WRXYAE QRXV DYRQV FROIFE

UE XQAUHP HOARWH UEABHQAGH SURP RIRQ DYHF TXLGRXV DYRQV AEKDQI AEVXUBN GlLI ABHQMY AISHY HW
DVSHRW [P SRUTQN GH QR VARXUY20RDQI HU

4 XHBV ROMREYRV DRI GXDQWFH VARRXU"

7ISKDIQH 0 DU XHUM HVE P\ RQAH HRWAEBXUMBI H GDQV
XQ,0 ( DFEXHEMQNEHV HJI DQNV HADGXEMV HQ VINDMRQ GH
KDQAFDS / [REMPW AWEHQVH CHUGBN GlLIABHQMY

P DWAUHV GH GV DFFRP SDJ QHUGDQV GIXUYIH VRAIDG! HWBIXU
DX\RQRP IH P DL DXVWLGEDQV GIXLY DSSUHQNADI HV
VFRODILHY & GAKICH D HX GRSSRWNQWEG DFFRP SDI QHUGHYV
IHP P HV YIEWP HV GH YIRBIGFHV FRQWJ DBV HAQWD 1DP IOV
DX VHQ GXQ KAEHJ HP HQAGXWHFH 6 RQ UG SUQASDO
AWEH BV VRAMQUGDQV GIXUSDUFRXLY GH UHFRQMKPURQ HW
CH BV I XIGHUGDQV BIXLY GAP DUFKHV DGP LMIDIYHV
MUGTXHV HWRADGN ,GXLD | DOX DSSUHQEUH HWFRP SUHQGUH
®V QRP HV VRAIDBNV VAEYE DOIVHV DIQ GH V DMMUDX]
EHVRIQV GHV IHP P HV
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$ XNRXUGIKXL TXHTXHV P RLY DSLAV YRWH LHRXU FRP P HQWFH SURMMD FKDQJ AEYRWH SDUFRXWY GH
IRWP DRWRQ™

0 DUXHM &HABIH DX 6 AEYE DCP D DIGAE/2UHP HH HQ TXHWIRQ FHUBICHY YIMRQV GX P RQGH HWFHTD GX

WDYDIOVRADCHQ $ IUTXH - iDLDSSWY GH QRXYHD®NV P ARGHV MDLDXWWLAKEERXVFX@E! SDUGDXWHY 4 XRLTXIO
HQ VRWFH VHP HVWH %2 @ARDQI HUP [IDXUD DSSWV 2P (DEDS\WMUY2GHY FROM, WV WAV GLLIABHON % DFFHSWUGHV

P ANRGHV QLU ABHQMY GHV P IHQGHY HADXUD GAYHBSSAP RQ VHQY GH @QUDIH

TZISKDCHHWS P\ $XIRXUGIKXLRQ VH UHQG FRP S\W TXH FHWM H SAEHQFH QRXV D SHUP 1V GH GAFRXYUUGH
QRXYHD®N P AKRGHV AEXFDUWHY RXWHQ DSSUHQDQWAWDYDIEBUDYHF GHV SHYRQGHV Dy DQAXCH FX@MUH WAV
Al AHQM GH @ Q\WH 1 RXV DYRQV DXWLSX DSSUHQGUIH Y2 FRQUDENH FHUBIQHY GH QRV @ WV HQ\BIQW
TXFEXFDWIEHV VSAEIDIVAEV SDUIDSSRWDX]  @HQV TXH QRXV DYRQV SX FUHUDYHF BV MXQHV TXH QRXV DYRQV
DFFRP SDJ Q4% 3 HQGDQAFH WBIH QRXV ARIRQY HQ DX\RQRP IH FDUIOQY  DYDIVWSEDV GH WDYDIEBIXUVRADOVXU
SOFH P DIV FHD QRXV SHWP HWP DIQMQDQNGEWH SAV DIHILP ARV HWEH SRXYRIUSUHQGEH SAV I DAGP HQAGHYV
UHVSRQVDEIMAE/ DX VHQ GH QRV AT XISHV

&BRKOH 4 XHIXHV P RY DSLAV P RQ UARXUGH FH SURWIM SHX[ DIILLUP HUTXH FH SURVWP D SRXWAE/2P H
VXISDWHUGDQV P D FDSDRMEG DEDSVIAMRQ 9 LYUH GDQV XQ QRXYHCHQVILRQGHP HQWFRP SUHQGUH XQH QRXYH®
FXEYUH HAQMUDI LUDYHE GHV SHYRQGHY D\ DQAGHV SHYSHRAIYHY GlLI ABHQMY ROMAEHWIMEXCQH RXYHWMUH
GHVSUMHWKCH 1B LELOAEGH P D SDWV- DLDSSWY %4DEDSWUP HY SUMITXHY GLOMYHQIRQ HADIQ

GDFFRP SDIQHUDX] P IHXY ®N IHP P HV DFFXHI@HV &H TXLP 1D GHP DQGAEXQH UHP IVH HQ TXHWIRQ GH P HV
SURSUHV UTEABHQRHV FXGMUHTBN HWAH TXLP D SHUP 1V GH GAYHBSSHUXQH VHOVELDARQMUFXGMUHD! HVKCH

P HOIXUH FRP SUKHQVRQ GHV GYHAE/
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) RUP DARQV 3 LRI HVWIRQQH®MN

(Q @ |IRP DIRQ FRQIDXH FRQQDIWEH J UIDQGHV
P X\BMRQV / D SUHP LAWH Fp-MWD UBRUP H GX

&$) (58,6 &HWFDWGSSWMGH DX IRQAIRQY
GHQFDAUHP HQWHWEH UHVSRQVDE®! GXQWE
GIQMYHQIRQ VRADG! SDUGDUOWEGK  DRAONDYHF
XCH P IVH HQ DSSTFDMRQ GAV ®f - HUVHSWP EUH

7 RXAWRX SDH GHV P RCDOWE/ GRU DQVDMRQ GX
&$) (58,6 HWP RAILLE / XQGHV FKDQIHP HQW BV
SGV W QLD SRUBQAVXUD P IVH HQ SOFH GH
EGFV GH FRP SARMQFHV HQ SDUD@®! GX SDUFRXLY/
JEEDCFOWITXH

/ D GHX[ AP H J UDQGH AYROMRQ HWAH®I GH @
WDQVIRWP DMRQ GX QVSRVW GHI9$ (LA UIDQWEH
CRXYH®N P HVXUHV 120 QRXYH®I BLQ

G\W "~ 0 DUKAGX 7WDYDIO'  SXE@AH DX - RXUDO
RINFHMHQ GAEHP EWH 3D LFHV P VXUV @(CQH GHV
SAV HP E@P DIWXHY F-WWIDFFAV VDQV FRQAMIRQY
%BOM9$( ' RUEDYDQMRXMY SHYRQGHV SRXYDQW
MMHUGDQV VRQ SDUFRXLY GH YIH GH SAEHGFHY HQ
@Q DYHF ® ASBP H SUTSDUESRXUD VIQVFULH GDQV
®l QVSRVIW

/ DWRMAP H HWIRQ GHV P RQAIHV FtvW
@FFIRWHP HOAGHV EHVRIQV GDFFRP SDI QHP HQW
GHV A XISHV GX WDYDIOVRADO/XU®! WUDIQ GDQV XQ

FRQM W GH EDIMVH GH @WIDRYIVEGHY HP SBLY HW
GHV P ABAY

/' HP DQTXH GH SHYRQGHOTXDOLAEANQNRXYHQW
FRP SHOVAESDUGHY UHFX\MP HOW GH SHYRQGH
VRXYHQAHQ UFRQYHWRQ 1 DVDQAIRGRIRQ HWDQY
TXDOIEDWRQ VSAELLTXH DX VHAMXU

) DFH %4FHV FKDQIHP HQW ®1 SRIBHRUP DIRQ
FROIXH GH@ ) 33 D VX IDEDSWU GXQH SDIWHQ
UHFOABIQAGHY SUR HVWIRQQHM GH TXDOAEHW
FRP SARQMY  SRXUUISRQGLH Y4FHV QRXYHDX]

4 XHTIXHV FKLLIUHV
VXUD9$( Q) 33
HQ
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SHYRQQHV
DFFRP SDJ Q4ENV

HQWX] SRXUD IRWP DIRQ GHV WDYDIABIXWY VRADX] HW
GHV FKHV GH VHYIFH  HWEDXWH SDWHQ
GAYHBSSDQNGHV IAAUWHY HQ DSSUHQIWAVDI H SRXU
UBSRQGAH DX \MQURQY GH UHFUAMP HONGHY
IQAMAIRQY FWDWRADIWRQY

) RWEH FHWY G QDP LTXH HAWGH @ WBELQYDUIRQ GH
VRQAXISH ®1 SNBI IRUP DURQ FRIOXH VIHWERQQE
SRXUDP EIMRQ SRXU GH SRXW/XLYUH G
GAYHBSSHP HQABH @RIUH GH IRP DIRQ
SIRIHVWMRQCH®I GH @ ) 33 HQ UMMBIQWAQAERX\WM GHV
EHVRIQV HWDWHOWMY GH VHV FRHQW HABDIMCDILHYV
(QAMAMRQHY

) DQFN &2 ( 6<
" IHAMXUGK GATHBSSHP HOWWEH @) RUP DIRQ & ROIXH

(6(76 (-( &%$)(58,6 CHwWX

GH UKW

po



) DILH GAERXYUUHWGRQQHUHQYIH GH VH IRWP HU

/ IDQQAH SRXUD OAH $( 6 HVWBRQRMAH SDU
SGMHXWY WP SV IRW / H P RY GH NBQVIHUP DU XH
EUIYAE GXQH QRXYH®@I SURP RIRQ / HV DSSUHQDQW
VROMHQ UHJ URXSHP HQAXCH IR SDUP R HWB! UHVIM
GX \MP SV HQ HQAHSUVH / D IRUP DURQ D FHWH
SDMEXOUMET XHM! HVWP HQAE HQ SDUMCDUDWDYHF
®l&(6$3 ) RP DIRQ / D SURP RIRQFRP S\WM GRQF
DX\BQNIDSSUIHQDQNV GX &( 6$3 TXHGH@ ) 33 &H
SDUMCDUDVSHUP HWKCH P X\WWDOVDMRQ GHV
FRP SARMQRHV VSAELLTXHV Y2FKDTXH FHQWH GH
IRWP DURQ 1 RXV DYRQV SX /A DBP HQMDYDIBUD
P IVH HQ SOFH GX QRXYHDX GSGP H UERWP H GX
TXLFRGFH(CH @ SURP RIRQ
CRXYH®P HQADUWIYAH / H P RY GH P DLHWWHOLCGH
O FHIMEDWRQ LQD®! SRXUD SURP RIRQ TXLWMUWP ICH
VRQFXWXV %DYR DX V[ QRXYHDX[ GSGP A%/
DRMXLY GXQ WDYDIOUA XCHUHWEXCH [P STFDURQ
GDQV BXURXW/XV SURIHWIRQCHO/ HV DSSUHQDQW
VROMELHQ VRXYHOABHV SURHWIRQGHY HQ SRVM
GHSXIV SGMHXLY DQQARV DYHF XQH H SAEHQRH V2
YDRUWVHUSDU®GI EIDIY GH @ |RWP DURQ HWEDU

@REWQIRQ GX GASBP H

( QSDID@®I GH FHVWDFFRP SDIGHP HQNGHV
DSSUHQDQW @ ) 33 D WDYDI@EDYHE BI* URXSH62 6
VXUGHV P RGXBNV 35 ( 3$33 TXLYIVH%IDILH
FRQLDEWH @ IRWP DIRQ GS$ ( 6 DXSAV GXQ SXETF
ABL) QAECGH @ IRP DURQ HWEH @P SEL 3 GMHXLY

P RGXGNV UMDADQABN WAP HV SUCQAISDX] GH D@
IRUP DURQ VRQNDERGAY HWADYDI@E/ SRXUHQ

SHUP HWIH XCH YXO DUVDIRQ

/ HV IRWP DIMXWY GH @ ) 33 SDWFASHQNDRWYHP HQW
DX SURFHWXV GH IRWP DIRQ GHV XY/ $( 6
SXIVTXRHY IQMYHQQHONXUGHY P RGX®N GH

IRWP DURQ SDWFISHQADX]  ASUHXYHV GH FHMMFDURQ
DQP HQABV VHWIRQV GH P ABIDURQ DUMYART XH

- ILUHSWY HQ MIEBMB! | OP EHDX GH FHWH |RUP DURQ
IQUWH SDUGHV FRGJ XHV SDUY YHY GDXWHYV
KRUJ RQV SUR HWIRQRHY' / HQWX HVWGH \BAGB!
SXIVTXH TXH @ |RWP DIRQ FRQCDEAKQ P DQTXH
GDWDRWIVECRWE®! / HWDYDIOGH @ ( 6 P AEM
SRXUBQNRXWM VD SOFH DX VHQ GX WDYDIOVRFIDO
&KDUWH YAQRXV GHQ | DILH UHFRQUDEMH \RX\M VRQ

( QIQ GH VHSWP EUH Y2GAFHP EULH QRXV DYRQY [P SRUNGFH HW/D QI XDUME
RU DQVAEBN ASUHXYHV GH VABIFURQ GHV I XY/
ANGDQN RXWHQ SURSRVDQNEHY UBKQRQV . DD YRQQHW
GIQRUP DURQ SRXUSUSDUHUGDQQAE VXLYDQM ) RUP DINEH UHVSRQVDE®I GX SURMMVG ( 6
4 XHO XHV FKUITUHV A}
A
DSSUHQDOQN HQ GH\LY CGH UV
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8 Q QRXYHDX SURMMBRXUVIDGDSWUY2GH QRXYHDX]

SWRI LY

I HEXWXV &$) ( 58,6 RXYUH VHV QRXYHGBN
SURP RIRQV FKDTXH DQQAH HQGHX[ \MP SV
GAFHP EUH GH @DQQAH 1 HWAYUHUP DY GH @DQQ4H
1 CGHP DQAUWH YASHP HWH DX] FDQAGDW GH
VRQVFULH VHBQ BV P RGDOAR/ GH SUMH HQ FKDUH
IQDQRAUH GROMY SHXYHQNEABARFIHUSRXUFHWY
IRWP DURQ &RP S@P HQBIUHP HOA®B! AVSRVIMY GX
&$) (58,6 VR DQAVH RXRXLY HQ SDUMCDUDWDYHF
EQYHMAES DUV 1 DQMUH SHUP HBQADX]
FDQAGDW TXL®! VRXKDIWWQANGH VIIQVFULH HQ O DWMU
6 AHQFHV GH @ GXFDUWRQ( ) ,6( K GHFRXWY
ANQNDWRFIAEN HWP I ARV DYHF B SURIWDP P H
SADIRITXHGX &$) (58,6
1 RXV FRQLDIWRQV XCH AYRGMRQ GX SURIIOEH CRV
WARU DLV (| Q HIHWICHWAAEHWWDILH GH UHBIYHUD
AP IQWRQ GX QRP EUH GH FDQAGDIV MUXV GXQ
SURFHW CGH SURP RURQ IQMCH DAHWAY SDUBN
SDWMCDILHV GX VHRWXU / pAP HU HQFH QXQ SWRIIGCH
AU IDIUHV dVR@SA VDQV DWBIFKHV IQAMAMRQCHDN
HWRX HQ UHFRQYHWRQ QAEHVMM GH @ SDWWEH
@ERG! XCH VB[ IRQ VXUGEROMRQ GHV P RCDOWE/
SADIRITXHV
' DQV GRWH AFRBI BV DQQARV VRQWFDQGARV SDU
@OFFRP SDJQHP HOAGH WRY SURP RUIRQV
/ D SURP RIRQ FRP SBHQDIW  \ARU IDILHY
GRQV ANGEDQN LQVFUIW HQ GRXE®! FXLWXV 0 DWMU
HQ6 FIHQFHV GH @ GXFDIRQ () ,6( $ P RQ DULYAH
DL SUBHQUEBN AXGDQN %20 VHWRQ GH
QRYHP EWH DYHE XQWBX] GH UKW GH
( QFH TXLFRQFHUCH @ GHX] 1AP H SURP RUIRQ
DFFRP SDJQ4H ¥2VDYRIUGN WU IDILHY GH ©@
SURP RIRQ BV FRXLY RQNGAEXVEHQ
P DYV $XWREO AR IDILHY VROMHQWAE HQ
IRP DIRQ  AGDQNVNQVFUIMHQ GRXE®! XWXV
0 DWMU HQ6 FIHGFHV GH @ GXFDMRQ () ,6( $ FH
MRXU  ABUIDIUHY HQ FRXWY GH IRP DIRQVXU ~ RQW
GAMYDOIEGHX] ' RP DICHV GH & RP SARMQFHV
DSWAV IDMDSDIH HW AR IDILH D YDGAEVHXGP HQW

XQWHXO RP DIQH GH &RP SARGFH

4 XHO XHV FKUIWHV AY
AU

ANGADQV
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( QIQ O SIRP RIRQ HD SUP LA
SURP RIRQ TXH DFFXH HQ\BQWTXH 5 HVSRQVDE®!
HOIRAHES) (58,6 M VXY DUYAH HQ
VHSWP EUH / HV P RCDOAR/ GH UHFUAMP HQWAW
® GAERX@ECH @ IRWP DIRQ TXLD GAEXVEHQ
GAEHP EWH VROMQ FRQRWP EDYHF ®f
QRXYHDX FDGUH UE GP HQBIWH DUQKE  DROW
1@ VXIW GX WDYDIOUDOV/AEGAY P RQ DULYAE ¥
@) 33 ( QGEHP EH AU IDILHV VRQWY
DULLY/AS/ GDQV GDVWHQM GXQH DXWH UHOMAE SUEYXH HQ
| AYUHU $ QRMUTXXQH AR LDILH D\ DQW
LOQUWE U © IRP DIRQ HQ GAEHP EWH HWU XQ
SRIGQOMEDIRDO  SXIVTXH YHQDQWEX / IEDQ
$XWL @QQAH D SHWP LV GH IDILH SDWHU®G! FDS
UE GP HQBILH HWEH P DIQMQUGQRWH DI U HOAM( Q
XQWDYDIOGAM:DP RUFAEGRVIEHIP HWH GH
UHERQQHUGH GDWIDRIYIE 2@ [LOAUH \BOABRXUQRY
SDUWMCDILHV KIMRUITXHV GX FKDP S TXH SRXUBN

QRXYHDX[ SIRIY

6 RSKIH +DP 1G
) RUWP DWEH UHVSRQVDE®! GX SIRW&$) (58,6

CGHWWX[ GHUKWWM

PO



$ FFRP SDJ QHUGN AT XLSHV GDQV XOH SV J UDQGH

FRP SOf L\WE

& HWH DQQAH D GDERUG AREP DUXAH SDUGI GASDWY
CGH O UHVSRQVDE®! TXLD VWWKRXUAE ®f SURAW

DQDOVH GHV SUMITXHY SURHWIRQQHMN ™ DX VHQ
GH QRWH AERBI 3DWEIDO F &DOP - (DLUHSWY @

VXM HQ SUHQDQAD UHVSRQUDEIMAEGH FH SURMW
DSLAV SGMIHXLY DQQAEN 2 \WDYDIMIUY A VHY ANVE - H
®1 IDIV DYHF B VRXWAQ DGP IQVWDW GH O DIDDY H

- RQFRXU (1 Q FHWi DQQAE QRXV DYRQV
SRXWXLYL QRWH GAYHBSSHP HQADYHF XCH

DXJ P HQIBMRQ GHV VA XHGFHY UIBQVAEN DYHF SRXU
FRQVAT XHQPH GH QRXYHDX]  [QMYHQDQW TXLVRQW
YHQXV UHQ RUFHUGQRWH AT XISH GH YDFDBALHV

, 0 DXWCRWMUFHWH DQQAH FRP EIHQ BV GHP DQGHV

| DMV SDUBN GLHAIRQY TXLQRXV IQM SHBIQNAWBN
UDOAR/ UHQFRQUAE GXUDQAH HUFFH GH QRV

P MRQV VRQAEH SV HQ SAV FRP SB[ HV 1 RWH
FKDP S SUR HWIRQGHOQRV DRWRQY HQ WP R GQHQW
TXRUWAHQCHP HOAMADYHWH XQH SAEIRGH GAFDW

' DQV GH QRP EWHY| AEQAMHP HQW Bl QVSRVW
IQAMMRQCHCHWWUDI L[OVAECREP P HOASDUD
QAIEXEXECH UHFOMP HQASDUGHY \WP SV

GHAFKDQI HV HWAXQRQV HP ERIVAY SDUGHV

AP HQWV RU DQVDMRQCHY

" HSQV GHQRP EWHXY] QRXYHDX] SUIRHWIRQGHY
UHQFRQIA/ GAERXYUHQAB! VHRAMXUGH QIEXFDIRQ
VSAFIDDV/AH HABN GVSRVMIV GDQDOVH GH SUDWXHYV
SIRIHWIRQQH®N & HFLQRXV D DP HQAEYA UHFKHUFKHU
GHV IQMYHCDQWV H SAEIP HQUY IRWP A% HWFDSDEGN
GH SRVHUXQ FDGUH J DUDQIVWDQAGH P DIQMQUXQ
WDYDICFHQWEVXU®BN SUDMITXHY WMBDFFXH@UGN
QI EXOE

0 DIV IOQRXV | DXWHE DBP HOABHQUHUY2DFFRP SDIGHU
QRV IQMYHQDQN / HXUSHUP HWIH GH SIHQAH GH @
QAWIGFH MGADERHUHQHP EGI @ FRAEBHQAH GH
QRV LOMYHQIRQY

4 XHO XHV FKUITUHV AN
B

JURXSHV DFFRP SDJ QA
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/ H QVSRVW GyQMYIMRQ JURXSH GH SDILY DX\R AEFE
TXLVH UK QWHQABRXUSHQVHUGKXUSUDMIT XH
SURSRVADX] IQMYHCDQW GHSXIY GAME SBMEHXLY
DQQAEN SUHQG DXIRXURKXL\RXWRQVHQY &H
QVSRVWY VH FROAWKIVDX W\KP H GH GHX

UHQFRQAHV SDUP RY HQ9 IMRFRQABHQAH ,GHWEH
SOV HQ SOV IQYHNSDUBN DQP DWXLY GH JURXSH
GQDQDOVH GHV SUDITXHY SUR HVWMRQOHGNV
[QMYHQDQNBRXUE ) 33

1 RXV DYRQV A DBP HOMEEVROFMVE/ HQ SRXU
GH QRXYHDX] EHVRIQV [O/DI IMGIQMYHQIRQY
SRQANHDN DXSUAY GHV ATXISHY GDQV ®f FDGUH
QAYAEHP HQW JWDYHV YAEXV DX VHQ GHV
IQAMMRYY GAFAV \MQEAMYH GH VXIFIGH DI UHWRQY
VXUGHV SIRHWMRQQHY 1 RXV DBQV HQ
FROAKIUH HWH SAEIP HQMUXQ GVSRVWY
QIOMYHQIRQ VSAFLLTXH SRXUUSRQGUH YoFHV
QRXYHDN GHP DQGHV

/ DXUHQW- XW? DQQ

) RWP DIMXUUHVSRQVDE®! GX SIRMMDCDOVH GHV
SUDMTXHV SUR HVMRQCHM®V

N2

VAT XHQFHV









8 QH DQQAH UEKH HQ LOYHVWAHP HOWHWHQ FUIPWRQ

/§) 33 DFRQIDXEHQ VRQ GAYHBSSHP HQAQXP AEITXH QRIEP P HQWJ U, FH Y5 XQH UAMIRKPXUDIRQ GH ©
SOMRWP HO RRGBI DIIQ GHQ | DADMUGDFFAY SRXUGN AMGDQN HWBN [RUP DWXY / D QLI MIVDWRQ GH

FRQMQX UM XQ HQWX P DIMIXUGH @ IRWP DURQ  FWWBRXUTXRLCRXV DYRQV GAYHBSSAEGHY FRQMQXV GRQV
SDUH HP SBI XQFRXWY HQ@CH H GDWRIQ)  VXUGKIMRILH GX WDYDIO/RFIDCHWXQ HVFDSH J DP H VXUD
WAP DIXH " \ADYDIOVRADCHWIDIAVE

" HSGV @HQVHP EGI GHV GASNW GAFUW

IQKABHQN Y@ |RUWP DURQ VH | DIWP DIQMQDQAVXU

0 RRGBI VRXV IRWP H QXP AEITXH FH TXLSHWP HW

XCH \WDADEIMABHVKQ VXLYL SRV FRP SBMEHV

GANW

1 RXV DYRQV HX @RSSRWNQWEGH UHFXH@UGN DYIV

GHV AGEDQN SDUUDSSRWW:FHWH QRXYHDM

P RODOWEGDSSUHQIADI H HWBN DYIV VROVHQ

JWDQGH P DRUMESRVMIV 1 RXV DBQV GRQF

SRXWXLYUH Bl GAYHBSSHP HQAGH FHWSH

GLRIRQV SRXUQAEH

$QMRQ 1REO
5 AEAHQNXP AEITXH

0 LVHHQZz XYUH GH GRXWO

. RRFOS D AEGASR ADIQ GH | DHOMUD SDUFISDMRQ GHV AXADQN DX[ FRXWY SDUTXI] QXDIHV GH
PRV &HARXICEHP HWAGDAP HJY2O IRY GV WP SV GH IRWP DMRQ HQ SUEHQRHOHWHQ GVIBCHHO

/ DYV GXQH IRUP DMFH GH QRWH AER®! 7DKDP RXWA( 1. +( 77$ &+ (

()33 4 XHSHOHV W CH@R\D RRFOS "
7% - H @LWRXYAWAY DAMDQMA @AYH ELHQ FDUICHWWDFI®! GXUDVDMRQ HJ RQRP [TXH HABGTXH

()33 3RXUTXHONSH GDRIAEGDV W XUDV/E"

7% 3 RXUXQH ASUHXYH GH UDWIDSDIH VRXV IRPP HGH TX] : RRFDS D SHWP IV GH UHQGUH ®f IDWIDSDI H
OETXH DRY TXH B VXVQAEIVEDY VIP SO @ SURMPIRQ GH @HQJ DQFH

()33 $VW GV IGAV SRXUCH IXWUHY XMDV/DWRQY GH: RRFDS ™

7% 3 RXWXLYUH @MDYDMRQ GH :  RRFDS SRXUGN IDWIDSDI HV P DIV A DEP HOM SBRUHUGRMCERXU
SRXUXRLSDV @MDHUBRY GHV FRXWY TXH M QVSHOWH Y2 ) 33
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/ H FHQWH GH LHWRXUFHV GRFXP HQBAUHY HWKQ VHIMEH Y2AVSRMIRQ GHY AAXADOQN GHV IRWP DWXWY HWEHYV
[QMYHCDQN H VEIHXY/ |, P HW2AVSRMMRQ GHV DMFGN HYXHY RXYUDIHV GREXP HQWV DXARYIVXHY HW
P AP RILHV DIQ GFFRP SDJ QHUIRUP DXL HWAEXGEDQN \RXVDX BQJ GX SDUFRXLY GH IRUP DIRQ

OQFHP HOWGXQ QRXYHDX SLRMW

" AV P RQDUIYAH HQNQYIHU MDLHX EHVRIQ
GH SRVHUXQ FDGUH GH WDYDIG/A\WDYHLY GAEUNMUH
QXQ SURVIVGX FHQNH GH GRAXP HQIMRQ  UHSHQWHU
@P AADIHP HOAGX &5'  HWD UEQIRUWP DIVDURQ
DYHF ® FKDQIHP HQABH 6 ,* % HWEXQH SROMXH
GRREXP HQBILH & HWit GHUQAUH FKHUFKH Y2 SHQWMHU
®V FROPURQY SK\ ITXHV HAQXP AEITXHV GH

P DQAWHV FRP S@P HQBIUHV DILQ GH GAYHWALIHU
@RI UH GREXP HQBALH SURSRVADX] XVDIHY HWEH
UBRQAHDX P D[ IP XP 2BXWY EHVRIQV / [§) 33 D
ADU LVRQ DERQGHP HQWAFDILD LQIR HQ VRXVEUYDQW
Y @ERQQHP HQAGHY RXYUDI HV HQ SAV GH VRQ
DERQHP HQADX]  UHYXHV QXP AEITXHV / D SRONMXH
GRPXP HQEILH D DXWL/AREGRFFDMRQ GH GAEX\MU
XQWDYDIOEH GAYKHUED) H TXLQHWBDV \MUP IQE
/H&5' DFRP P HOFAE/2HQUEKIUVRQ IRQGV

GRAXP HQBILH GH EDQGH GHVWIQAR HQ @HQ DYHF BV
WAP DIXHV GX WDYDIOVRADO/ HV ARXGADQN VRQW
WAV UEEHSW 2FH CRXYHDX IRQGV TXLVHID GRQF

DP HQA» ViR I HUGDQY BV DQQAEN Y2 YHQU

/ D YRERQWEGH VRQVFULH GDQV XQH GAP DUFKH
SDUMQDUD®!

/H&5' DSSDMHONDX UEHDX 35,60 ( TXLHWXQ
USHDX QDMRCDAGEHY SURHWIRQQHY GH

@QIRP DIRQ GREXP HQBILH GDQV ® VHAMXUGHV
VAHQFHV VRADBN HWDRIRQ VRAD®! & H UBHDX
SHUP HWEH P XWDOVHUGN UAWRXUFHY GADU U
QRWH RIUH GH VHYEHY HGAYHBSSHUP RQ

H SHWYH - [DLIQAE UED FRP P WIRQ
DXARYIVXH®! GRQMB EXWAWWEH YDRUIVHUGN
UHWRXUFHV DXARYIVXHBN UHDYHY 2 GDRURQ
VRAD®! DX WDYDIOVRADCHWAQ | DFLOMUGN
XVDIHV & HWH FRP P MRQ H I HPUMH XQH YH.O!
KHEGRP DEDILH Y @TXHD®! W SDWASH ( Q

VHSWP EUH QRXV DYRQV VRUUXQ QRXYHDX

4 XHO XHV FKUIWRV

SURGXIWERFXP HQBILH 5 HIDUBV@RADG GDRNDOAR/
GHV ARDQV HGHV RQGHV 3 URIWDP P HV WEZE DGR
SREDWWHSD\ VR HQVD®I / D FRP P MRQ
DXARYIVXHD®I YRXV IQRWP H VXUGDRMDOAEHQ @HQ
DYHFE BN VXA VDQUIAUHY HVWRADX] &MV

/3 DBP HQQH P 1OH QIQRUP DURQY SRXUBN
SURHWMRQEHY GX VHRAMXURKHIFKDOAGHV 1BV GHV
LQIRUP DIRQY MUGTXHV RX GHV RXWE GH WDYDIO

/ HFHQWH GH GRFXP HOMMRQ XQ @HX GIDQLP DARQ
GH @ YIH GH QEER®H

( QGAEHP EWH $PAH7XUWDY IRWP DWFH VXUD
IOAUH ( 6 HWP RLP QP H DYRQV DQP /E®! SUHP IHU

5HIDGV VXU DYHF @ TXHIRQ GX KDQAFDS FRP P H
SUHP LAUH \KAP DWW XH / pGAH HWGH FUHUXQ HVSDFH

LQIRUP HOGAEKDQI H HWEH SDWII H HOAH ABMEDOW
IRWP DWXLY DGP QMDA DX VHQGH @ ) 33

1 RXV SURSRVRQV GHAEKDQI HUY2SDMUGXCH

\WAP DITXH  TXLHVWARP P XQTXAH TXHIXHV

VHP DIGHV DYDOAD BHFRQOAH  VXUGHY BFWUHY GHV
AERAMY YIMRQUDIHV  DIMFGN VFHQMT XHV URP DQV
SRGDW IlBV VAHY  &MHWKQUAQGH YRXV

P HQUXHOVH GAERXOQAVXUD SDXVH P ABIGHQCH TXLM
@HVSAUH SHEXUHD CDQV ® WP SV

0 DQRQ &DUWE
" RAXP HOBOAM UHVSRQUDE®I GX FHQWH GH
UHWRXUFHV GRFXP HQBILHY

SOV SDSIHU  KEEEKDUHP HQV VAT XHQFHV GH IRWP DIRQ
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5 ASRQGH DX[ EHVRIQV GHV AGDQW HASURSRVHU

XOH SASDI RI IH LOFOXMMLYH

| PAERGI VH P REIQVH VXUFHWH TXHWIRQ GHSXLYV
SGMHXY GAFHQQHY / iDFRXHOGANGDQN VRXUBY
HAP DBIQMQEDQIV CDQV CRV IRWP DMRQV (16 HW( - (
P DIVDXWL&$) (58,6 HQWP RICH

/ IDQQAH CRXV D SHIP IV GH SRXWXILYUH BV
DPWRQY GDFFRP SDJ QHP HQNGHV AGEDQN %5
EHVRIQV SAEDI RIITXHV VSAERUITXHYV DX VHQ GH
QRWH AER®! / D IRQAIRQ HWBV P MMRQV GH @

5 AEAEBHQM 6 DQUEKDQAFDS VRQNHSAEAEN SDUCRV
ANGEDQN P DIV /A DOP HQABDUGN FDQAGDW TXL
VH SUEHQMQNRY GHV VABIIRQY 3 DUFRXWXS ' H
SAV HQ SAV GH SDUHQNV RX GH FDQAGDW QRXV
(QAURI HQAWXUQRV SURSRVIMRQY HQ @ P DUALH B
GHV - RXAUQAEN 3 RUMV 2 XYHIMV & HWH TXHWIRQ
HWIXQH SUIRFFXSDUIRQ TXLIQMSH®! \RXV BV
VDOUAY GH @ERGI TXLVRQADP HQAY XQH IRV SDU
WP HAH %5VH UHIRXYHUBRY GHV 5 AXQRQV

, QFOMRQ GROMIREMPW HIVWEH SDUEBU HUBN
SURE@P DWW XHV @V DX GHP DQEHV GHV
ANGDQN YaEHVRIQV SAEDIRI TXHV VSAFLITXHY HW
GH FROMKILH XQH SRVMRQ FRP P XQH XQH
SAEDIRIIH IQFOMYH % SDUWIGH QRWH SURWAW
SAEDI RI [TXH HWEX FDGAUH @8 VDMWY HQ @ P DUAWH
/ H GVSRVWY DSSXIH VXUXQH SURFAEXUH FRQQXH
GH\RXV VDOUL HWVENGDQN 7 RAWENGADQNV
IRUP DIRQ IQUDE! |RUP DMRQ FRQIDXH RX
DSSUHQIWWDIH  SHXW\MOBI VRXKDIW  SUHQAH
UHQGH YRXV - H SHX /8 DBP HQARUIHQMUYHY
GHV SDUNMQDILHY GHV AXADQW TXLSUHQADIHQWV
FRQVAHGFH GXUDQABIXUIRUP DMRQ GH EHVRIQV V%
DFFRP SDJQHU 3 DUD VXIW M UHRXHI@® BV

EHVRIQV HWRUP DOVH XQ SOQ GDFFRP SDIQHP HQW
TXH M VRXP HW 2 XQH FRP P MRQ FRP SRVAE! GH

P HP EUHV GH @ QUHAIRQ GHV FRRUBCDWXWY GHV
QLIABHON FXWXV GH IRP DIRQ HWEH @
FRRUECDWEH GX SKBI DAWMBCDWTXLGAEDAXUXQ
SOQ GLHRP SDJ GHP HWBUHDQWHQ FRP S\ BV
DRIRQV % UBIVHU BNV SDIWMQDILHY ¥2P REIMVHURX
® EXGI HW2FRQUDFUHU / HV AYHQMHMN
SUERQVDIRQ/ GHDO ' 3+ RX GX P ABHIQ
WDMIQNGH QEMGDQNRQFHIESHP HWHQACH
SURSRVHUBN DP AEDIHP HOV DGATXDW & H SOQ
HWWHQUXIW SUBHQAEDX] AT XISHY FROFHQAEN
SRXUDWXUHUVD P IVH HQ SOFH DYHF ®1 VRXHQ GH
© UEABHQM 6 DQAEKDQAFDS

/ HV DRURQV VROWP XUBON DX XH BN EHVRIQV
O/ QRIEP P HQ/WAGHY GLIEXGKE/ RX GHV P DDAHV
QAYHYHV GAEFIW VHQURUHY WRXE®N VSAELLTXHV
GHV DSSUHQMVDIHY P DDGAHY GH @QIXH GXUIH RX
FKURQTXHV D\ DQAGHV UBSHIPXWIRQY VXUG! SDUFRXWY
GHIRWP DIRQ / HV SURSRVMRQY SHXYHQWFRGFHGHU
GHV DP AEDI HP HQW IQAYIGKHY RX FRIFIY GDQV G
SDUFRXLY GH IRWP DURQ HQ FRXY RX HQVBUH BV
AYDODVRQY VHP HAMHGN BV ASUHXYHV GH
FHUMEDWRQY RX GX VRXWHQ SAEDI RITXH HWEHV
JURXSHV GH SDURBV  SRXUBN AMGIDQN VRXUBY RX

P DOIQMQEDQN  / pQYHVWIAHP HQWEDQV GX P DVEIHO
DGAXDWHVWE SRUBIQAVQRXV DYRQY SDUH, HP SO
DFKHVESGMEXWY RUB.CDWXLY SUASDUS/ HWGAELAY Y2
FHV AB¥GDQN 1 R REMIFWY HVAGH SRXWXLYUH FHV
DFKDW FIE@S HQ DYHF SDUH HP SO
@FTXIMMRQ GX ®IIFIHGS 1 7, 2 7( GDICH Y2 @EUMUH
SRXUVRXWMQUGN AMGDQN DIHQN GH WRXEGN ' \ V
P DIV DXWLGH [RUWP DOHUHWEH WDQVP HWIH FH SURMAW

GH SAEDIRI IH IQFGMYH DX[  LOMYHCDQN H WEIHXY/

/ DSUBSD VRXUGV P DWIFH GH QRWH HQJ DI HP HQW
GDQV @ SABDI R IH LQFOMYH

| IDQQAE D YX @RXYHUMUH GXQH QRXYH®DI 3 UESD
VRXUBY 7RXV BNV GHX] DQV QRXV DFFXH@RQV GV
SHYRQGHV VRXUGHV HWP DBIQMQEDQMY GASALHXVHY
GH GAERXYUUGQRV [RWP DURQY ( @ AIHQON FHW
DQQAE! 6 XUSOMHXLY P RY GV FDQACDW UBOHQN
K GHIRP DIRQHW K GHWWIIH 1 RXV HVSAERQY

GV BHIRXYHUGDQQAE SURFKDICH HQ IRUWP DMRQ

0 DUNDOH/ R LGRQ
5 AEABHQM VDQWE+ DQAFDS HWIHVSRQVDE®! GH @
3 UASD 6 RXUBY

ANADQN RONEAFIAGDP AEDI HP HQW SRXUGN H DP HQV VHP HAIHY

HWBN ASUHXYHV GH FHIMEFDWRQ
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| HV GASDW

' ASDIWWHQ UADIVM GH O DUH &KUMIH' DYIG GUHRWIEH J ABMED®I HQ P DY/

" ASDIWWHQ UMD GH 3 DAUFID 0 F &DOP - GUHPNEH GHV DRIRQV HWEX GAYHBSSHP HQAGH @ IRWP DIRQ
FRQIDXH DX GAEHP EWH

' ASDIWWHQ UHDIWM GH O DUH + ABQH 0 DWXHWIRWP DWEHt  UMVSRQVDE®! GH SURMWHQ MIQ

' ASDWEHS5 RH' XIRQIAU XURXAWHDX GRFXP HOQUQAM DX GAEHP EWH

' ASDWEH 6\ G1H %HDXP RQMRUP DWFHt  UMVSRQVDE®I GH SURVWHQ DROW

' SDWEH & KUMIZH & DI 1RUP DUEH t UHVSRQUVDE®! GH SURVWHQ NAQYLHU

) 1Q GH FROADVW:GXUE GARMUP IQAE GH < DQQ YDUBWIRIP DIMXUt  UHVSRQUDE®! GH SURWHQ NQYLHU

) 1Q GH FROADVWGXUAE GARMUP IQAE GH 1 DG D 0 DURF %4 RFKHWIRUP DWEH t UHVSRQUDE®! GH SURMWHQ MIQ

/ HV HP EDXFKHV HQ&' , HWHQ &'

( P EDXFKHGH) WDQAN&RHV  QUHPWMXUGK GAYHBSSHP HOWEHY DRIRQY GH [RUP DUMRQ FRIXH HQ FRORDW
CXUTH IQGAMP QM HQ I AYUHU
( P EDXFKH GH . D\iD 9RQQHWIRUP DWEH t UHVSRQVDE®! GH SURVWHQ FROMDVY: GXUE IQGARMUP IQAET  HQ MICBW

( P EDXFKHGH3DWIFID 0 9DP X IRWP DFHt  UHVSRQVDE®! GH SURMWHQ FRORDVY2GXUAH IOGAMUP IQAH  HQ
MW

( P EDXFKH GH 6 \IESKDGH %RUEHV 1RUP DWXUt  UHVSRQUDE®! GH SURMWHQ FRQNDW: GXUAH IQGARMP IQAH  HQ
(PPIJI;/DXFKHG-W DGRQ & DUAE GRAXP HQBOAM HQ FRQMDV:GXUIE IQGAMP IQAET  HQ NIQYIHU

( P EDXFKH GH 6 RSKIH + DP IG IRUP DWFH t UHVSRQVDE®! GH SURVWHQ FRQMDVW: GXUAH IQGARMP IQAH  HQ
:A_ILS\EN;XIEKU:G{ DQWG FKP IGMRWP DMEH t UHVSRQVDE®! GH SURVWHQ FROADV-GXUE IQGAMP IQAH  HQ
%mmwﬁmwxw IRWP DWEHt UHVSRQUDE®! GH SURMWHQ FRQADW: GXUAE IQGARMP IQAH  HQ
VHSWP EUH

( P EDXFKH GH & DURBI 9 LQARQ DWIMIBIQM DGP IQMADIYH  HQ FRORDV-GXUE IQGAMP LA HQ QRYHP EWH

( P EDXFKH GH 6 AYHUCH YRW DI HOMIDFFXHOHWDGP IQVDIYH  HQ FROMDVY: GXUAE GARMUP LQAH HQ

UHP SOFHP HOWEH 6 IKDP %DXGH HQ FRQI AP DMQWE  HQ RAREUH

( P EDXFKH GH 6 RSKIH 94HIKIQ DWIMBQM DGP IQMADWYH  HQ FRORDVY:GXUAE GARMUP 1QAE! HQ UHP SOFHP HQW
G$ @ DQQH & XYHIHUHQ DUOWP DDGH  HQ GAEHP EWH

( P EDXFKH HWIQ GH FROMVW: GXUAH GARMUP IQAE GH/ XFIG! 1 REO DWMBQM HWKDU AH GH @4 SBMMRQ CH
IEKLHY DGP IQMADWY  HQ MIGBW

1% /)33 QD SDV DFFXH@GH W LDILH GXUDQWEDQQAE
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3 US/HQMRQ GX 5 DSSRUAP RUDOSDU®! 3 USAGHQW

3 BHQDQADSSXLVXU®I GREXP HONDGUHWAE2MRXV GV P HP EUHY DYHF @ FROYRFDMRQ Y2@ WHP E@E 0 IEKHO
: DU 3 UMGHONVGAYHBSSH G AP HOW GH VRQ 5 DSSRWP RUIDAHQ HQ UHSUHQDQAB SRIONV |RW GH (DQQAH

., O/RX@ QH RXWRQAEDWEX QXP AEITXH GDQV CRIH RUDQVDMRQ TXLD QRIBP P HOASHUP IV HQ FHWH DQQAES
CH QLI EX@E/ HQFRUH QRN Y@ SDQGAP IH @ WQXH GHV UBKQIRQV GH IDARQ K\ EUGH DX FRXW GH @ HUAEH
. 6RX0H @XRQRP IH GAYRUWP DIV DFTXIVH SDUES WRADIRQ YIV 2 YIV GH &3 VXIW 1@ UBAGDIRQ GX

3URRFRBIt GEERQFESDUG ) 33

t TXLAIWBN GHX] VKRMUHV

. 5DSSHMI CDQV FHW FROIXIVAE @ P RALIEDIRQ GHV 6 \BWW YRAE HQ $ \WHP E@E J ADAEDG! H WDRWECDILH

&X' HIIAUHY

( QLY WHSUHQG GV FKDQIHP HQW GH GUHAIRQ 6l GASDWYY>0 UHADIVW GH O DUH & KUIMMZH" $9 '

HVDULY A

G UF6$17%$0 $5,$ GARWP DIV DX SRWM GH GLHRWMXUJI ALAEDO

3 UBRVHOMWMRQ GX 5 DSSRUNGDRWYIWE

6 XIWD SUSHQBMRQY\WRY YR GX 5 DSSRW
QDRIIVE 0 DUH & KUMH' DYIG IQYIIE] 4 SUHQRUH
SDWW2FHWH SUBHQIMRQ HQ \WBQAT X\ DQNFRQGXIW
@ HAEH HQ VD TXDOWEGH GUHAWEH
JAEYED®! HQ IQURGXIVWB! SURSRV ( @ AYRTXH BV

P RXYHP HQW GH SHYRQQHY HAWD G QDP [TXH TXH
FHV P RXYHP HOWV HQADEHQMS QH G QDP LTXH TXL
UHSRVH DXWLVXUD | RUP DURQ GHV VDOUAY YIVDQIW-
O IRY QHOUHIHQ HWBI GAYHBSSHP HQWGH BIXLY

FRP SAMFHV

( @1 VRX@ QH BN URXDJ HV GH FH TXH®! DSSHM!
UFXOMRQ IOMIH™ CH @OAMMRQ AERCFH BV
QYHYHV UBKQRQV TXL\MKPMUHQAHOHP EGI GH
@RIYMVE HB GAYHBSSH HQ TXHIXHV P RW ™

@WFXOMRQ DYHE @H EHXU™  HWA\M BN QYHY

USHDX] GDSSDUMCDQRH GH @ FROI

( @ QYW HQUXWM VDEH®I 12 "/ GUHANEH
SAEDIRITXHHN UF6$17$0 $5,$ GARP DIV
QUHPWIXUJ AEYEDC/> SRXWXLYUH @ SUBHQBMRQ GHV
AP HQN GX IDSSRWY

MVDEH®I 12/ DWBIFKHUD %2 VRX@ QHUGHV SRIQW
P DUTXDQN FRP P H BV SDUWQDUDWV QRXYHDX] HW
QRIP P HOWFHX] \VA/AS/ DYHF @ WRADURQ/ D9 R
GH @ QDOWMERQCH BV SUHP LHY AP HON GHV
SURVAW %2 YHQIU QRIBP P HOANRGAE! QXQ MX

QXP AEITXH Y- @QUWMYH GH @ ) 33 HWIXLVHUD SRWAE
SDUGN ANMGDQN
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( @ AYRTXH @ TXHAIRQ GHV FHMUEDURQY

GARP DIV Y20 FKDUH GHY FHQUHV CH IRWP DIRQt
GHSXIV t HWERQAD TXHWIRQ GXCQH IRP HGH "
UXDDVDMRQ™ GX SDWDIH GHV ASUHXYHV SRXUGI
ASOP H GRWOWH SRVAE $ XWHRY H FOMYHP HQW
FRQLAEN ¥5XQ™ FHQUH GH DP HQ™ BNV ASUHXYHV
SUHQDIHQAXQ FDUDRALH SAV IRUP HCBRXUBN
ANGADQN FDQAGCDV \BQAY TXDXRXUGKXL ®f
GAERXGP HQNDX VHQ GX FHQMH GH IRWP DIRQ
HQWDEH FKH) FHV GHQHY HWEH IDARQDWH|

P DUNXAH SRXUPHIBIQV XQH IRWP H GH QRQFKDDQRH
YV 5 Y1V GX FDUDPAUH VAEIHX] GX GVSRVIWY YIVDQW
GXUGSEP DIRQ

(QIQ ,VDEH®I13 (/ IHD SDWWDX] P HP EUHV GH
@WHP EGE GHV IQTXIANGHV ASURXYAEN SDU
@HEXISH TXDQW-@P P DWUME] IDQAWDQM
GFENADQN HQFRUH WAV GASHQEDQW SV FKR
DIHAYHP HOAGH GIXLY SDUHQN BVTXHY QIKAAEIQN
SDV %IQMYHQUHWRAFMMUGN |RUP DWXLY HQ @HX
HWBOFH GH GIXUSUR] AWMU XQ SKAERP AQH TXL
\WQG Yo DFFHQMHUGHSXLY TXHIXHY DQQAEN HWIXL
QH\RIXFKH AYIGHP P HQABDV TXH QRWH VHXOHRMXU
GH IRP DIRQ

(UF6$17%$0 $5,$ GAYHBRSSHID GHVRQFRWE GHV
SRIQN UHOMW Y2 @HQYILRQUHP HQADXP AEITXH DYHE
@ FUIPWRQ GX VP DIWDWIMBQWY2@MDIH GV
ANADQN HBRXUGXUSHUP HWH GAYIWU
QREP P HQNVGBI ™~ GAFURFKDIH VFROILH



JH™ QXP AEITXH™ TXLVXSSRVH XQH DFFX@MUDMRQ SURT UAMYH SRXUBN P HP EUHV GH @ETXISH DFFRP SDU Q4
HVWRX\WQXV SDUS QNRQ. 12/ UEEABHQNOXP AEITXH Y2 @ ) 33

,QDSSHMID BV ASHY TXLRONFRQGXIWHERB! > @REMQIRQ GX OEHOTXDMKEGK QRP GH4 8$/,23, GROW
@HQVHP E®I GHV SIAFHV Y| RAQUFRQAMH XQFKH Gz XYUH GX ™ SIXUMDGP LOMADW ™~ SRXUUHSUHQGUH XCH

H SHWWMRQRKAMHY%0 & ' $9,)

(QIQ (UE6$17$0 $5,$ GUWHID B \IEGDX GH GDRWDOAEGH @ |RUP DIRQ FROMDXH HBUEHQM ¥2FHW

RAFDVIRQ ) IDGAN&2 ( 6< TXLD UHRIQAPEXISH G
FRQIDXH VXIW DX GASDWY-@ UMD\ GH 3 DMEID O F &$// 80 DX

RQVEESCVWYAREGN DX UH) DG GH

GHARIHU DX SRWM GH QUHRAMXUGH ©@ IRWP DIRQ

/ HV DRIRQV P HQAEN HQ

HWBNV SDWMCDILIHV SUSDUR/ DX FKDQJ HP HOAIQMBFX\MXU

(UF6$17$0 $5,$ SDUBI DXWLCH @ [RUP DURQ YID @SSUHQNADIH TXLYD GAP DUHUHQ VHS\WMP EUH XQ
GQVSRVMY UHBIYDQABBLOHP HOAGH @ [RUP DUMRQ FRQIDXH HWEH @ \BMW HWORQ SDV GX & RQUHOUB IRQDO

6 XLYHQALA@WXH GH FHWH SUSHQIBMRQ YAMRY YR TXHIXHY TXHWIRQY GHV P HP EUHV GH GDWHP EGEL ' HV
AEKDQI HV ViHQJ DI HOABRUBQACRIP P HOAVXUFH SUREGP H GX GARFIVGDX\WRGRP [H GHV AGDQN HAGXQ

P DQTXH GHQI DI HP HQAVXUGH WMUDIQ HWEH SHYRQQH® SUOW YD HURQIMUGN VWMDIRQY FRP S®[ HV GHV
SXETFV DFFXHAY HWRX VXLYLY GDQV BN VHIYLEHY HAQAMMRQY

3 US/HOMMRQ GX 5 DSSRWV
| LODQFLHUSDU®! 7 US/RUHU

$OIQ0217,(5 7UBRIHU SUEHQM BV
AP HQN GX UDSSRWWICDGAHUHWE! US/XGEMW
SRV GH @ HIAFH GXQP RQEQACH

b GROACSURSRVH @I HRBMRQ HQ UHSRWWA
QRXYHDX

,QUBRQG DX TXHIRQY GH (DWHP E@E
DYDQMBXV IQMMO . 25( 1% 866(5
&RP P MVDILH DX] FRP SWV %2 SUBHQMUD
FHUMEDVRQ GHV FRP S\WV GH @ HUAEH

$ YDQANFH SDWDJH GH SDIRBI $ DIQ
0217,(5 DGP IQMIDMXUHW USRUHU
GHSXV HQMQG GlLH Y @WHP EGE \RXW
® SOIMUTXLD AE®! IHQ GDFFRP SDIQHU
VXLYUH HAWVRXWMQIVRXY BNV SURVIW GH QEER®I
GX\DQNWFHY  DQQAEN ,O/RXKDIWM DYHF ®f
GASDWAEH 0 DUH &KWMICH' $9,'  SDWHU
DXVMLY2VRQ \RXU®! UHDLY HATXIWAUFHW
IRQAIRQ GH 7 UBRUHU - AERP H/ $92 5" (

7 UBRUHUDGRIQMAWWGAMEHQ) DI AAVXUD

P MMRQ TXROSRXWD UHSUHQGUH HQ\BQAWTXH
WXL GDQV ®f FDAUH GH @ QRXYHD! ABFURQ
GX YXUDX
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5 DSSRUNGX &RP P IMWDILH
DX[ FRP SWV

/ H UDSSRWWICDQRIHUD DQWKESUBHQAE
/ IRQHQ RUMCEHXWHU &RP P MVDILH DX
FRP SV FHWMH © U XOUMEHWD VIQFAEME
GV FRP SWV HVBURSRVH %2 @ \WHP EGE
J AEYED®! GH BV DSSUIRXYHU IGFRQILP H @
SURSRVIMRQ GH UHSRWW2QRXYHDX GHV

b

, OVRX@ QH @ VINDURQ GXQH WERUHIH
RXIRXWY VX1 VDQM HWTXLSHXWEHUP HWH GH
IDIWH IDFH DX] EHVRIQV VXIIIVDP P HQW
GUWP SV



9 RWV VXUGBGV URRCMRQV

/ HV UDSSRWV D\ DQMEAESUSHQAE/ 0 IFEKHQ  DWHU 3 UBAGHQWDSSHD® GV P HP EUHV GH GDWHP E@E] Y2 YRMU
. 1RP EWH QDEKABHON

. 1 RP EUH GDCKABHQN Y2RXUGH @ FRIVDURQ

. 9RMVH SUP A%

/ H'5 DSSRWP RIDGHW\DGRSWE>@XQDQP MEGHV P HP EUHV SUBSHQN HAHSUBSHQAS/

/ H'5 DSSRUWICDQRHUHWDGRSVAE, 2 @XQDQIP MEGHY P HP EURV SUBSHQIV HBHSUBSHQUE/

/ DI HAVBARQ GX U/ XGIMEARRFIDILH GH b DX UHSRW#-QRXYHDX GH @H HUFEH HVDGRSWAE! 2
@(QDQP IMEGHV P HP EUHV SUBHQW HWIHSUBHQAR/

| BIFWRQ DX & RQVHOGDGP LOMADARQ

&HWHDQQAE  SRWMV GDGP LOMADWXLY YRIHQABIXUP DQEDWDUYHUDX \MP HGHY  DQQAEN 0 P HV
( ODEHK &S/ /8 $QD585. $ HWO 0 IFEKHQ $7,(5

OPH&$//8 DCP IQMDWEH GHSXY D GRUHV MG DMUYDYRIUTXH®! QH VH UHSUSHQBIVEDV SRXUXQ
QRXYHDX P DQEDW

&RQRP AP HQNDX[ 6 MW TXLEDXWRUVHOND PH$QD585. $ HWO 0 IFKHQ $7,(5 DGP IQUDWEH HW
DGP I(QMDMXUGHSXY DFFHSWIQAGH VH UHSUBHQMUSRXUXQ QRXYHDX P DQGDW3 DUDIEBIXWY 0 P H
* DEUH®I: $75,1 DGP IQVWDNEH GHSXIY D IDMYDYRIUDX FRXWY GH @ VADQRH GX & RQMHO

QDCP IQWMIDIRQGX  DYUD  TXH@! VRXKDMBWP HAEH 1102 VRQ P DQEDWAHWH DQQAE

" HXY QRXYH@V SHYRQCHY P HP EUHV GH @ WRAIDMRQ ROABUAYHQUEBXUFDQECDWUH
. OPH1DEDO028+28"

. 0 +HYA $8' (

/HV FDQAGDW $QD585.$ 1DEM028+28' OIFKHQ $7,(5 HWHYE $8' ( VROVBXV Y
@(QDQP IMEGHV P HP EUHV SUBHQW HWIHSUBHQAR/
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&RP SRVIMRQ GX & RQVHOGDCP LOVWDIRQ

0 OLFKHO DWHU H * IWHAMXUJ ABMEDOCH @ ) RQEDIRQ ( @IQ3 REDY
3 USAGHQW

0 +827 &KUWMDQ H ' IWHAMXUGXQ) R HUSRXUDGXGMV
9 [FH 3 URIGHQN

OPH&+(9%/ %LIWM H ASXFDWEH VSAFIDVAH H QUHRIEH GH IRWP DIRQY
6 HFUBDILH

0 % $89%,6 ' DQHO,QAIHXUGHNGHV QL 6+( $ , QAMAN DIRQDOB XSAEIHXUIRUP DURQ HWIHAKHUKH t
+ DQAFDS HW QVHI QHP HQW DEDSW/
6 HFUEILH DARIQN

0 /$%25" ( -ANPH ' WHAWXUDGRIQNH @ NSRS DIQA DP 1B
7 UBRIHU

OPH585. $$11$ 0 DEWWH GH FRQABHGFHY HQ6 FIHQFHV GH @ GXFDVRQ 8 QLYHWAVAE3 DU 1 DQMUM
3 UBIGHQM GH @ &RQABHFHGHV2 ,1* GDQV BI GRP DIH GHV' UIRW GH @HQIDQW

OPH028+28' 1DELD $QROMY® FKHIH GX VHIEH 5 HWWRXUFHV HWQUIDYHY HW6 HVSRQUDE®I GH @
P MRQ5 HWRXUFHV + XP DIGHV HVD R HQV* AEYEDX] GX' ASDUMP HQAGX 9 DOGH 0 DUH

0 +86621 - HDQ3HUH H ' WHAMXUJ AYEDDGRIONH @ ) 33
0 -26()6% 5* 5LFKDUWG H ' IWHPWXUIQMEODWAQ DQNV DERBVFHON DWRAIDIRQ?2 6 (
0 0217,(5 $MIQ ) RQEDMXUG\WED HIP RQ 3 DUVt 6 RAAKESXETFMIALH FXGMUHD

0 48(51,1 ; DYIHU FKDU AGX GAYHBSSHP HONWWEH GDQP DIRQ GH @ P MMRQ KDQAFDS HQ* UDQGH AER®BI
QQI AELHXWY 8 QUL DVDEI 94-DXYDLY

0 /%$8" +HYA' IWHAMXUGH @ SURVSHAIYH HWGEX SO\ GR HUY262 6 9 IAIHY Gf QDQV
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[ HV SUIRGXIW

I HVSIRGAW VXU VRQAHQDXJ P HQBMRQ GH FHD HWGEXH Y2 @RXYHWMUH GHV SURP RIRQYV HQ
DSSUHQIA/DIH P DIV A DBP HQMXQH |RWM GHP DQGH HAWKQH SURI UMWWIRQ GH @ [RUP DMIRQ VXSAEIHXUH HW
FRQIXH VRW VRW b

/ D UHSUVH VXUS P RUNAVHP HOW 3 URYIMIRQ BV SURGXIW H] FHSURQGHY VRO HWHQIH®P HOADX] TXRMY
SDUW GH VXEYHQIRQY GIQYHWIAHP HOWMEH UHSUVH VXUSURYIIRQY UHDIMY
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/ HV FKDUJ HV

/ HV FKDU HV GH SHYRQQHOHWBN KRCRUDILHY SAEDI R LTXHY VRQABI SUGQAISDX] SRAMY GH GASHQVHY FHD
BSUBHQOM  GHVKDUHV

/ HV DXWHV FKDU HY H \WUHY FRFHHOWHWWHQMHDP HQAB! FRANGH |RGAIRQQHP HQAGH @P P HXE®! HWEHV
L UDMKPMUHY GH @ ) 33

| IDQQAE HWWERQF P DUNXAESDUXQH KDXWH GHY FKDU HV HQ SHYRQGHO @AEXISH HWDX FRP SBMWHWGHY
HP EDXFKHY ROMVAEUABOY/ZESRXUDFFRP SDI GHUBN SURP RURQY GDSSUHQWY GAV ®1 P RY GH MIGBW

6 XUG! | RQAIRQOHP HOWHQ GHKRLY GX FRAWEH BFDMRQ GH VD@V VXUGH VHIRQG VHP VI HWBN SUHP AUV
FKDU HY QN %2 @P P HXEGI QW * HYDIY™  QRXV QRIRQV A3 DBP HQAXQH KDXWH J AEYED®! GHV FRON O ¥
AQOMRQ ( QSUP IHUHX XCH DXJP HQBMRQ GH @ YDBIXUGX SRIQAGH @ FRQYHQIRQ FRIFIYH SRWAE:

DX HVKQH KDXWWH GH @ J Uth VBULDILH DSSTFDE®! DX] LQMYHQDQN YDFDBAUHY HWKRQRUDUA/

/ Q) OMRQ\RXFKH @HQVHP EG! GH QRV SUMBABILIHV

6XU ®N FKDU HY VROWHQ KDXWH GH SDUUDSSRWW:@QQAE GHQAH QRIEP P HONBN FKDU HV
QHUHIHQ GX E2 WP HONWBN FRQURP P DEGNV
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